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&RQWHQWV 3DJH
� 3ULQFLSOH�2SHUDWLYH�&ODXVHV �
� 7KH�6FKHGXOH ���� 7KH�,QVXUHG ���� 7KH�&RQWUDFW ���� 7KH�&RQVWUXFWLRQ�6LWH ���� 7KH�%XVLQHVV�RI�WKH�(PSOR\HU ���� 3HULRG�RI�,QVXUDQFH ���� 3URJUHVV�5HSRUWV ���� 6XPV�,QVXUHG�6HFWLRQ����0DWHULDO�'DPDJH ���� /LPLWV�RI�/LDELOLW\�6HFWLRQ����7KLUG�3DUW\�/LDELOLW\ ���� 6XPV�,QVXUHG�6HFWLRQ����'HOD\�LQ�6WDUW�XS ����� 'HGXFWLEOHV ����� (QGRUVHPHQWV ������ 'HSRVLW�3UHPLXP�DQG�7D[HV ������ $SSOLFDEOH�/DZ ������ &ODLPV�1RWLILFDWLRQ ��
� 6HFWLRQ�����0DWHULDO�'DPDJH ����� ,QVXULQJ�&ODXVHV ����� ([FOXVLRQV�WR�6HFWLRQ�� ����� 0HPRUDQGD�WR�6HFWLRQ�� ���������� %DVLV�RI�,QGHPQLW\ ���������� 0DLQWHQDQFH�3HULRG ���������� 5HPRYDO�RI�'HEULV ���������� 3URIHVVLRQDO�)HHV ���������� ,QODQG�7UDQVLWV ���������� 2II�VLWH�6WRUDJH ���������� ������6KDULQJ ���������� 3ODQV�DQG�'RFXPHQWV ���������� �����(VFDODWLRQ ���������� ���+RXUV�&ODXVH ��������� ([SHGLWLQJ�([SHQVHV ��
� 6HFWLRQ�����7KLUG�3DUW\�/LDELOLW\ ����� ,QVXULQJ�&ODXVHV ����� ([FOXVLRQV�WR�6HFWLRQ�� ����� 0HPRUDQGD�WR�6HFWLRQ�� ���������� &URVV�/LDELOLW\ ���������� 0DLQWHQDQFH�3HULRG ��
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� 6HFWLRQ����'HOD\�LQ�6WDUW�8S ����� ,QVXULQJ�&ODXVH ����� ([FOXVLRQV�WR�6HFWLRQ�� ����� 0HPRUDQGD�WR�6HFWLRQ�� ������� %DVLV�RI�,QGHPQLW\ ������� 3HULRG�RI�,QGHPQLW\ ������� 7LPH�'HGXFWLEOH ������� $XGLWRU¶V�)HHV ������� 3URJUHVV�5HSRUWV ������� &KDQJHV�LQ�WKH�6WDWXV�RI�WKH�%XVLQHVV�RU�LQ�WKH�(PSOR\HU¶V�,QWHUHVW ��
� *HQHUDO�([FOXVLRQV ����� :DU�DQG�$OOLHG�3HULOV ����� 1XFOHDU� 5LVNV����� :LOIXO�$FWV�DQG�*URVV�1HJOLJHQFH ��
� 6SHFLDO�&RQGLWLRQV ����� )XOO�,QVXUDQFH ����� 'HIHFWV ����� &HVVDWLRQ�RI�:RUN ��
� *HQHUDO�&RQGLWLRQ�� ����� 8QLW\�RI�3ROLF\� ����� 'XH�2EVHUYDQFH�RI�3ROLF\�7HUPV� ����� 0DWHULDO�&KDQJH ����� 5HDVRQDEOH�3UHFDXWLRQV�������� $FFHVV�DQG�,QVSHFWLRQ��� ����� &ODLPV ����� 6XEURJDWLRQ� ����� $UELWUDWLRQ����� &RQWULEXWLRQ ������ )UDXGXOHQW�&ODLPV�� ������ 3UHPLXP�$GMXVWPHQW������ 3ROLF\�9RLGDEOH�� ������ $SSOLFDEOH�/DZ ��
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3ROLF\� 1R��������������������

(QJLQHHULQJ�3URMHFW�,QVXUDQFH�3ROLF\
� 3ULQFLSOH�2SHUDWLYH�&ODXVHV

,Q�FRQVLGHUDWLRQ�RI�WKH�,QVXUHG�KDYLQJ�VXEPLWWHG�D�SURSRVDO�DQG�SDLG�RU�DJUHHG�WRSD\�WKH�SUHPLXP�VSHFLILHG�LQ�WKH�6FKHGXOH�WR�WKH�,QVXUHUV�QDPHG�KHUHLQ�
7KH�,QVXUHUV�KHUHE\�VHYHUDOO\�DJUHH��HDFK�IRU�WKHLU�SURSRUWLRQ�VHW�RXW�KHUHLQ�� WRLQGHPQLI\�WKH�,QVXUHG�LQ�WKH�PDQQHU�DQG�WR�WKH�H[WHQW�KHUHLQDIWHU�VWDWHG�DJDLQVWORVV�� GDPDJH� RU� OLDELOLW\� RFFXUULQJ� GXULQJ� WKH� 3HULRG� RI� ,QVXUDQFH� RU� DQ\VXEVHTXHQW� SHULRG� DV� PD\� EH� PXWXDOO\� DJUHHG� EHWZHHQ� WKH� ,QVXUHG� DQG� WKH,QVXUHUV��SURYLGHG�WKDW
�D� WKH� OLDELOLW\�RI�WKH�,QVXUHUV�VKDOO�QRW�H[FHHG�WKH�6XPV�,QVXUHG�DQG�/LPLWV�RI/LDELOLW\� VHW� GRZQ� LQ� WKH� 6FKHGXOH� LQ� UHVSHFW� RI� RU� DULVLQJ� IURP� DQ\� RQHDFFLGHQW�RU�VHULHV�RI�DFFLGHQWV��FRQVHTXHQW�XSRQ�RU�DWWULEXWDEOH�WR�RQH�VRXUFHRU�RULJLQDO�FDXVH�
�E� WKH� OLDELOLW\� RI� HDFK� RI� WKH� ,QVXUHUV� LQGLYLGXDOO\� VKDOO� EH� OLPLWHG� WR� WKHSURSRUWLRQ�VHW�DJDLQVW�LWV�QDPH�EHORZ�
�F� WKH�,QVXUHGV�VKDOO�EHDU��IRU�WKHLU�RZQ�DFFRXQW��WKH�DPRXQWV�VHW�IRUWK�LQ�WKH�6FKHGXOH�DV�WKH�'HGXFWLEOHV�
,Q�ZLWQHVV�ZKHUHRI��WKH�XQGHUVLJQHG��DFWLQJ�RQ�EHKDOI�RI�DQG�XQGHU�WKH�DXWKRULW\RI�HDFK�RI�WKH�,QVXUHUV�UHVSHFWLYHO\��KDYH�VXEVFULEHG�WKHLU�QDPHV�
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7KH�,QVXUHUV
7KH�,QVXUHUV 5HIHUHQFH 3HUFHQWDJH��� 'DWH 6LJQDWXUH1XPEHUV 6KDUH�RI�WKH3ROLF\
����������������������������������� ������������������ ��������������������������������������� ��������������������������
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� 7KH�6FKHGXOH
��� 7KH�,QVXUHG

(PSOR\HU �������������������������������������������������������������������������������������������������������������������� ��������������������������������������������������������������������������������������������������������������������
&RQWUDFWRUV �������������������������������������������������������������������������������������������������������������������� ��������������������������������������������������������������������������������������������������������������������2WKHUV ��������������������������������������������������������������������������������������������������������������������

��������������������������������������������������������������������������������������������������������������������
��� 7KH�&RQWUDFW

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
��� 7KH�&RQVWUXFWLRQ�6LWH

������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
��� 7KH�%XVLQHVV�RI�WKH�(PSOR\HU
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��� 3HULRG�RI�,QVXUDQFH
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&RQVWUXFWLRQ�3HULRG�� LQFOXVLYH�RI�FROG�WHVWLQJ�DQG� ������������ZHHNV�+RW�7HVWLQJ�DQG&RPPLVVLRQLQJ�� IURP� ������������������������������������� WR� ����������������������������������� EHLQJWKH� $QWLFLSDWHG� 'DWH� RI� &RPPHQFHPHQW� RI� WKH� %XVLQHVV�� SOXV� ���������������������PRQWKV�0DLQWHQDQFH�3HULRG�
�� ,Q�WKH�HYHQW�RI�DQ\�SDUW�RI�WKH�SHUPDQHQW�ZRUNV�EHLQJ�WDNHQ�RYHU�RU�WDNHQ� LQWRXVH�� WKH�&RQVWUXFWLRQ�3HULRG�� LQ� UHVSHFW�RI� VXFK�ZRUNV��ZLOO� EH� GHHPHG� WR� KDYHFRPH�WR�DQ�HQG�DQG�LQ�UHVSHFW�RI�6HFWLRQ���DQG���RI�WKH�3ROLF\�WKH�0DLQWHQDQFH3HULRG� �LI� DSSOLFDEOH�� WR� KDYH� FRPPHQFHG� RQ� WKH� GDWH� RI� VXFK� WDNLQJ� RYHU� RUWDNLQJ�LQWR�XVH�
��� 3URJUHVV�5HSRUWV

7KH� 3URJUHVV� 5HSRUWV�� SURGXFHG� LQ� DFFRUGDQFH� ZLWK� WKH� WHUPV� RI�0HPRUDQGXP������VKDOO�EH�IXUQLVKHG�WR�WKH�,QVXUHUV�DW���������������PRQWKO\� LQWHUYDOV�GXULQJ�WKH&RQVWUXFWLRQ�3HULRG�
��� 6XPV� ,QVXUHG� 6HFWLRQ� ��� � 0DWHULDO� 'DPDJH&XUUHQF\�����������

3URSHUW\�,QVXUHG��,WHP���D�:RUNV
� 7KH�SHUPDQHQW�DQG�WHPSRUDU\�ZRUNV�FRQVWUXFWHG�RU�HUHFWHGLQ�SHUIRUPDQFH�RI�WKH�&RQWUDFW�LQFOXGLQJ�PDWHULDOV�EHORQJLQJWR�WKH�,QVXUHGV��RU�IRU�ZKLFK�WKH\�DUH�UHVSRQVLEOH��EURXJKWRQ�WR�WKH�&RQVWUXFWLRQ�6LWH��IRU�LQFRUSRUDWLRQ�LQ�WKH�&RQWUDFW�7RWDO�&RQWUDFW�3ULFH����������������������������� 0DWHULDOV��VHUYLFHV�DQG�ODERXU�VXSSOLHG�E\�WKH�(PSOR\HU���������������������������

7RWDO�:RUNV�6XP�,QVXUHG��������������������������
3URSHUW\�,QVXUHG��,WHP���E�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW��7HPSRUDU\%XLOGLQJV�DQG�&DUDYDQV
� 0RELOH�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW�QHZ�UHSODFHPHQW�YDOXH���������������������������
� 6WDWLRQDU\�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW
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�QHZ�UHSODFHPHQW�YDOXH���������������������������
�� 7HPSRUDU\�%XLOGLQJV�DQG�&DUDYDQV��PDUNHW�YDOXH���������������������������
$GGLWLRQDO�FRYHUV��,WHPV���F��±���J�
,WHP���F�5HPRYDO�RI�'HEULV�LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR6HFWLRQ���6XP�,QVXUHG�LQ�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW ��������������������������
,WHP���G�3URIHVVLRQDO�)HHV�LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR6HFWLRQ���6XP�,QVXUHG�LQ�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW ��������������������������
,WHP���H�,QODQG�7UDQVLWV�LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR6HFWLRQ���6XP�,QVXUHG�LQ�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW ��������������������������
,WHP���I�2II�VLWH�6WRUDJH�LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR6HFWLRQ���6XP�,QVXUHG�LQ�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW ��������������������������
,WHP���J�([SHGLWLQJ�([SHQVHV�LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR�6HFWLRQ���6XP�,QVXUHG�LQ�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQWVXEMHFW�WR�D�SHUFHQWDJH�RI�WKH�UHOHYDQW�FRVWV�RI�����������SHUFHQW ��������������������������

��� /LPLWV� RI� /LDELOLW\� 6HFWLRQ� ��� 7KLUG� 3DUW\� /LDELOLW\&XUUHQF\�����������
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7KH�OLDELOLW\�XQGHU�WKLV�6HFWLRQ�IRU�DOO�GDPDJHV�SD\DEOH�WR�DQ\RQH�FODLPDQW�RU�DQ\�QXPEHU�RI�FODLPDQWV�LQ�UHVSHFW�RI�RUDULVLQJ�IURP�DQ\�RQH�DFFLGHQW�RU�LQ�UHVSHFW�RI�RU�DULVLQJ�IURPDOO�DFFLGHQWV�RI�D�VHULHV�FRQVHTXHQW�XSRQ�RU�DWWULEXWDEOH�WRRQH�VRXUFH�RU�RULJLQDO�FDXVH�VKDOO�QRW�H[FHHG ��������������������������
QRU�VKDOO�WKH�OLDELOLW\�KHUHXQGHU�IRU�DOO�GDPDJHV�LQ�WKH�DJJUHJDWHLQ�UHVSHFW�RI�WZR�RU�PRUH�VXFK�DFFLGHQWV�GXULQJ�WKH�3HULRG�RI,QVXUDQFH�H[FHHG ��������������������������

��� 6XPV� ,QVXUHG� 6HFWLRQ� ��� 'HOD\� LQ� 6WDUW�XS&XUUHQF\�����������
%XVLQHVV�,QVXUHG��,WHP���D�'HEW�6HUYLFLQJ�&RVWV��)L[HG�&RVWV��1HW�3URILW
� 'HEW�6HUYLFLQJ�&RVWV��L�H��WKH�LQWHUHVW��VFKHGXOHG�SULQFLSDOSD\PHQWV���IHHV��DQG�WKH�OLNH�LQ�UHVSHFW�RI�DGYDQFHV�PDGH�RUPRQLHV�ERUURZHG�E\�WKH�(PSOR\HU�$QQXDO�6XP�,QVXUHG� �����������������������������
� )L[HG�&RVWV�L�H��WKH�IL[HG�RSHUDWLRQ�DQG�PDQDJHPHQWFRVWV�DQG�IHHV�DQG�FRVWV�IRU�HVVHQWLDO�VHUYLFHV�$QQXDO�6XP�,QVXUHG �����������������������������
� 1HW�3URILW��$QQXDO�6XP�,QVXUHG� ��������������������������
� 'HOD\�LQ�6WDUW�XS��$QQXDO�6XP�,QVXUHG�� ��������������������������
� 'HOD\�LQ�6WDUW�XS�6XP�,QVXUHG�IRU�WKH�0D[LPXP�3HULRG�RI�,QGHPQLW\RI������������PRQWKV ��������������������������
$GGLWLRQDO�&RYHU��,WHP���E�$XGLWRUV�)HHV
$XGLWRUV�)HHV LQ�DFFRUGDQFH�ZLWK�0HPRUDQGXP�������WR
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6HFWLRQ���6XP�,QVXUHG�� ��������������������������
���� 'HGXFWLEOHV &XUUHQF\����������

6HFWLRQ����,WHP���D�:RUNV
,Q�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW�DULVLQJ�

� IURP�VWRUP��WHPSHVW��KXUULFDQH��F\FORQH��IORRG�ZDWHU�GDPDJH��VXEVLGHQFH��ODQGVOLS�DQG�FROODSVH ��������������������������
� IURP�HDUWKTXDNH��YROFDQLF�DFWLYLW\�DQG�WVXQDPL��������������������������
� IURP�DOO�RWKHU�SHULOVRWKHU�WKDQ�GXULQJ�+RW�7HVWLQJDQG�&RPPLVVLRQLQJ�DQG�0DLQWHQDQFH�3HULRG����������������������������
� IURP�DOO�RWKHU�SHULOVGXULQJ�+RW�7HVWLQJ�DQG�&RPPLVVLRQLQJ��������������������������
� IURP�DOO�RWKHU�SHULOVGXULQJ�0DLQWHQDQFH�3HULRG��������������������������

6HFWLRQ����,WHP���E�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW��7HPSRUDU\%XLOGLQJV�DQG�&DUDYDQV
,Q�UHVSHFW�RI�HDFK�DQG�HYHU\�DFFLGHQW�WR�

� 0RELOH�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW��������������������������
� 6WDWLRQDU\�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW��������������������������
� 7HPSRUDU\�%XLOGLQJV�DQG�&DUDYDQV��������������������������
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6HFWLRQ��7KLUG�3DUW\�/LDELOLW\
,Q�UHVSHFW�RI�WKLUG�SDUW\�SURSHUW\�GDPDJHHDFK�DQG�HYHU\�DFFLGHQW���������������������������
6HFWLRQ��'HOD\�LQ�6WDUW�XS
7LPH�'HGXFWLEOH �������GD\V

���� (QGRUVHPHQWV
1R� 7LWOH
�������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ���������������������������������������������������������������������������������������������������������������������������������� ��������������������������������������������������������������������������������������������������������������������
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���� 'HSRVLW�3UHPLXP�DQG�7D[HV &XUUHQF\����������
6HFWLRQ��
,WHP����D���LQFOXGLQJ�DGGLWLRQDO�FRYHUV��������������������������
,WHP����E���LQFOXGLQJ�DGGLWLRQDO�FRYHUV ��������������������������
6HFWLRQ����������������������������
6HFWLRQ�� ��������������������������
7RWDO�'HSRVLW�3UHPLXP�GXH�DW�LQFHSWLRQ ��������������������������
7D[HV��������������������� ��������������������������
7RWDO ��������������������������
7KH�WRWDO�'HSRVLW�3UHPLXP�GXH�XQGHU�WKLV�3ROLF\�LV�DGMXVWDEOH�LQ�DFFRUGDQFH�ZLWKWKH�WHUPV�RI�WKH�*HQHUDO�&RQGLWLRQV�KHUHLQ�

���� $SSOLFDEOH�/DZ
,Q�DFFRUGDQFH�ZLWK�*HQHUDO�&RQGLWLRQ�������WKH�$SSOLFDEOH�/DZ�VKDOO�EH�DV�VWDWHGEHORZ���������������������������������������������������������������������������������������������������������������������������������������������
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���� &ODLPV�1RWLILFDWLRQ
,Q� DFFRUGDQFH� ZLWK� *HQHUDO� &RQGLWLRQ� ����� DOO� SRWHQWLDO� FODLPV� XQGHU� WKLV� SROLF\VKRXOG�EH�QRWLILHG�WR�������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������7HOHSKRQH� QR��������������������������������������������������������������������������������������������������������������������)D[� QR��������������������������������������������������������������������������������������������������������������������������������(�PDLO���������������������������������������������������������������������������������������������������������������������������������
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� 6HFWLRQ�����0DWHULDO�'DPDJH
��� ,QVXULQJ�&ODXVHV

7KH� ,QVXUHUV� ZLOO� LQGHPQLI\� WKH� ,QVXUHG�� VXEMHFW� WR� WKH� WHUPV�� H[FHSWLRQV� DQGFRQGLWLRQV� FRQWDLQHG� KHUHLQ�� DJDLQVW� DFFLGHQWDO� SK\VLFDO� ORVV� RI� RU� DFFLGHQWDOSK\VLFDO� GDPDJH� WR� DQ\� RI� WKH� 3URSHUW\� ,QVXUHG� GHVFULEHG� LQ� WKH� 6FKHGXOH�RFFXUULQJ� GXULQJ� WKH� 3HULRG� RI� ,QVXUDQFH�� DQG� ZKLFK� LV� GXH� WR� DQ\� FDXVHZKDWVRHYHU�RWKHU�WKDQ�WKRVH�H[FOXGHG��ZKLOH�VXFK�SURSHUW\�LV�DW�WKH�&RQVWUXFWLRQ6LWH��DQG�XVHG�RU�WR�EH�XVHG�LQ�FRQQHFWLRQ�ZLWK�WKH�&RQWUDFW�
,Q�WKH�HYHQW�RI�DQ\�LQGHPQLILDEOH�ORVV�RU�GDPDJH��WKH�DPRXQW�SD\DEOH�KHUHXQGHUVKDOO�QRW�UHGXFH�WKH�UHVSHFWLYH�6XPV�,QVXUHG�VWDWHG�LQ�WKH�6FKHGXOH��DQG�WKXV�WKLVLQVXUDQFH�ZLOO�EH�PDLQWDLQHG�LQ�IXOO�GXULQJ�WKH�FXUUHQF\�RI�WKH�3ROLF\�

��� ([FOXVLRQV�WR�6HFWLRQ��
,QVXUHUV�VKDOO�QRW�EH�OLDEOH�IRU�
�D� DOO�FRVWV�GXH�WR�GHIHFWV�RI�PDWHULDOV�RU�ZRUNPDQVKLS�DQG�RU�VWHPPLQJ�IURPHUURUV� LQ� GHVLJQ�� SODQV� DQG� VSHFLILFDWLRQV�� +RZHYHU�� VKRXOG� DFFLGHQWDOSK\VLFDO�ORVV�RU�DFFLGHQWDO�SK\VLFDO�GDPDJH�RFFXU�WR�DQ\�SDUW�RI�WKH�3URSHUW\,QVXUHG� DV� VHW� RXW� LQ� WKH� 6FKHGXOH� FRQWDLQLQJ� DQ\� RI� WKH� VDLG� GHIHFWV� RUHUURUV��WKH�FRVWV�RI�UHSODFHPHQW�RU�UHFWLILFDWLRQ��ZKLFK�DUH�KHUHE\�H[FOXGHG�DUH� XQGHUVWRRG� DV� WKRVH� FRVWV� ZKLFK� ZRXOG� KDYH� EHHQ� LQFXUUHG� LIUHSODFHPHQW� RU� UHFWLILFDWLRQ� RI� WKH� 3URSHUW\� ,QVXUHG� KDG� EHHQ� HIIHFWHGLPPHGLDWHO\�SULRU�WR�WKH�VDLG�ORVV�RU�GDPDJH�
�E� WKH� FRVW� RI� UHSODFLQJ�� UHSDLULQJ�RU� UHFWLI\LQJ� SDUWV� RI� WKH� 3URSHUW\� ,QVXUHGUHQGHUHG�QHFHVVDU\�E\�ZHDU�DQG�WHDU��FRUURVLRQ��R[LGDWLRQ��DQG�GHWHULRUDWLRQGXH� WR� ODFN�RI�XVH�RU� WR�QRUPDO�DWPRVSKHULF� FRQGLWLRQV�� EXW� WKLV� H[FOXVLRQVKDOO�QRW�DSSO\�WR�RWKHU�SDUWV�RI�WKH�3URSHUW\�,QVXUHG�SK\VLFDOO\�GDPDJHG�DVD�UHVXOW�RI�VXFK�ZHDU�DQG�WHDU��FRUURVLRQ��R[LGDWLRQ�RU�GHWHULRUDWLRQ�
�F� ORVV�RI�XVH��SHQDOWLHV�DQG�JXDUDQWHHV�RI�SHUIRUPDQFH�DQG�HIILFLHQF\�
�G� FRQVHTXHQWLDO�ORVVHV�RI�DQ\�NLQG�
�H� ORVV� RI� RU� GDPDJH� WR� DFFRXQWV�� ELOOV�� FDVK�� FXUUHQF\�� VWDPSV�� EDQNQRWHV�HYLGHQFHV�RI�GHEW��GHHGV�RU�VHFXULWLHV�
�I� ORVV� RI� DQ\� 3URSHUW\� ,QVXUHG� DULVLQJ� IURP� GLVDSSHDUDQFH� RU� VKRUWDJH�GLVFRYHUHG�RQO\�DW�WKH�WLPH�RI�WDNLQJ�DQ�LQYHQWRU\��XQOHVV�VXFK�LQYHQWRU\�LVWDNHQ�WR�FRQILUP�DQ�RWKHUZLVH�LQGHPQLILDEOH�DFFLGHQW�KHUHXQGHU�
�J� WKH� FRVWV� RI� UHSDLU� RU� UHSODFHPHQW� RI� SDUWV� RI� &RQVWUXFWLRQ� 3ODQW� RU(TXLSPHQW�GLUHFWO\�GXH�WR�PHFKDQLFDO�RU�HOHFWULFDO�EUHDNGRZQ��GHUDQJHPHQWRU�H[SORVLRQ�
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�K� ORVV�RI�RU�GDPDJH�WR�DQ\�PHFKDQLFDOO\�GULYHQ�YHKLFOH��OLFHQVHG�IRU�XVH�RQ�DSXEOLF� URDG� RU� ZKLOH� RSHUDWLQJ� LQ� FLUFXPVWDQFHV� UHTXLULQJ� LQVXUDQFH� LQDFFRUGDQFH�ZLWK�ORFDO�OHJLVODWLRQ�
�L� ORVV�RI�RU�GDPDJH�WR�DQ\�PDULQH�YHVVHO�RU�FUDIW�RU�DLUFUDIW�DQG�WR�DQ\�SODQWRU�HTXLSPHQW�RQ�RU�LQ�VXFK�YHVVHO�RU�FUDIW��H[FHSW�SRQWRRQV�DQG�ERDWV�XS�WR���PHWUHV�LQ�OHQJWK�DQG�DQ\�SODQW�RU�HTXLSPHQW�RQ�RU�LQ�VXFK�SRQWRRQV�DQGERDWV�
�M� QRUPDO�PDNLQJ�JRRG��QRUPDO�XSNHHS�
�N� ORVV�RI�RU�GDPDJH�WR�FDWDO\VWV��FRQVXPDEOHV��FKHPLFDOV�DQG�IHHGVWRFN�
�O� ORVV�RI�RU�GDPDJH�WR�UHIUDFWRU\�DQG�RWKHU�OLQLQJV�GXH�WR�RU�DULVLQJ�IURP�WKHGLUHFW�DSSOLFDWLRQ�RI�KHDW�

��� 0HPRUDQGD�WR�6HFWLRQ��
����� %DVLV�RI�,QGHPQLW\

,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH�DV�LQVXUHG�XQGHU�6HFWLRQ����WKH�EDVLV�RI�LQGHPQLW\VKDOO�EH�DV�IROORZV�
�D� LQ�UHVSHFW�RI�GDPDJH�ZKLFK�FDQ�EH�UHSDLUHG��WKH�FRVW�RI�UHSDLUV�QHFHVVDU\�WRUHVWRUH� WKH� 3URSHUW\� ,QVXUHG� WR� LWV� FRQGLWLRQ� LPPHGLDWHO\� EHIRUH� WKHRFFXUUHQFH�RI�WKH�ORVV�RU�GDPDJH��OHVV�WKH�YDOXH�RI�DQ\�VDOYDJH��RU
�E� LQ� UHVSHFW� RI� WRWDO� ORVV� RU� GHVWUXFWLRQ�� WKH� FRVW� RI� UHFRQVWUXFWLRQ� RUUHSODFHPHQW�RI�WKH�3URSHUW\�,QVXUHG�E\�SURSHUW\�VXEVWDQWLDOO\�WKH�VDPH�DV�EXW�QRW�EHWWHU�RU�PRUH�H[WHQVLYH�WKDQ��WKDW�ORVW�RU�GHVWUR\HG��OHVV�WKH�YDOXHRI�DQ\�VDOYDJH�
,I� WKH�DQWLFLSDWHG�FRVW�RI� UHSDLUV�HTXDOV�RU�H[FHHGV�WKH�FRVW�RI� UHFRQVWUXFWLRQ�RUUHSODFHPHQW�� WKH� LQGHPQLW\� VKDOO� EH� DV�GHVFULEHG� LQ� �E�� DERYH��7KH� FRVW� RI� DQ\WHPSRUDU\� UHSDLUV� ZLOO� EH� ERUQH� E\� WKH� ,QVXUHUV�� SURYLGHG� VXFK� UHSDLUV� GR� QRWLQFUHDVH�WKH�WRWDO�UHSDLU�FRVWV�WKDW�ZRXOG�RWKHUZLVH�KDYH�EHHQ�LQFXUUHG�
6XEMHFW�WR�*HQHUDO�&RQGLWLRQ������&ODLPV��DOO�UHSDLUV��UHFRQVWUXFWLRQ�RU�UHSODFHPHQWVKDOO�WDNH�SODFH�ZLWK�UHDVRQDEOH�GLVSDWFK��DQG�WKH�FRVWV�UHFRYHUDEOH�VKDOO�EH�WKRVHDFWXDOO\� LQFXUUHG��ZKLFK�VKDOO�EH�FRQILUPHG�E\�WKH�SURGXFWLRQ�RI�VHWWOHG� LQYRLFHV�DFFRXQWV�RU�RWKHU�GRFXPHQWV�DV�PD\�EH�UHTXLUHG�E\�WKH�,QVXUHUV���WRJHWKHU�ZLWKMXVWLILDEOH�FRQWULEXWLRQV�WRZDUGV�RYHUKHDGV�DQG�QHW�SURILW��ERWK�RI�ZKLFK�PXVW�EHGLUHFWO\�UHOHYDQW�LQ�WKH�FLUFXPVWDQFHV�DQG�DJUHHG�E\�WKH�,QVXUHUV�
7KH� FRVW� RI� DQ\� DOWHUDWLRQV�� DGGLWLRQV� RU� LPSURYHPHQWV� VKDOO� QRW� EH� UHFRYHUDEOHXQGHU�WKLV�3ROLF\�
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,Q� UHVSHFW� RI� DQ\� LQGHPQLILDEOH� ORVV� RU� GDPDJH�� WKH� ,QVXUHUV� DJUHH� WR� PDNHUHDVRQDEOH�SD\PHQWV�RQ�DFFRXQW�
����� 0DLQWHQDQFH�3HULRG

1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� KHUHLQ� WR� WKH� FRQWUDU\�� WKLV� 3ROLF\� GRHV� QRWFRYHU� ORVV�RU�GDPDJH�WR� WKH�:RUNV��RFFXUULQJ�RU�DULVLQJ�GXULQJ� WKH�0DLQWHQDQFH3HULRG��H[FHSW�ZKHQ�
�D� DULVLQJ�IURP�D�FDXVH�RFFXUULQJ�RQ�WKH�&RQVWUXFWLRQ�6LWH�GXULQJ�WKH�&RQVWUXFWLRQ�3HULRG��RU
�E� FDXVHG�E\�DQ�LQVXUHG�&RQWUDFWRU�LQ�WKH�FRXUVH�RI�DQ\�RSHUDWLRQV�FDUULHG�RXWE\� KLP� IRU� WKH� SXUSRVH� RI� FRPSO\LQJ� ZLWK� KLV� REOLJDWLRQV� XQGHU� WKHPDLQWHQDQFH�FODXVHV�RI�WKH�&RQWUDFW�
+RZHYHU�� WKH� FRYHU� SURYLGHG� E\� WKLV� 0HPRUDQGXP� VKDOO� QRW� LQFOXGH� ORVV� RUGDPDJH� FDXVHG� E\� RU� DULVLQJ� RXW� RI� DFWLRQV� RU� RPLVVLRQV� RI� WKH� LQVXUHG&RQWUDFWRU�V�� LQ� FRQQHFWLRQ� ZLWK� WUDLQLQJ�� VXSHUYLVLRQ�� LQVWUXFWLRQ� RU� QRUPDOXSNHHS�DQG�SODQW�PDQDJHPHQW�GXWLHV�GXULQJ�WKH�(PSOR\HU
V�EXVLQHVV�RSHUDWLRQ�RIWKH�SHUPDQHQW�ZRUNV��RU�DQ\�SDUW�WKHUHRI�

����� 5HPRYDO�RI�'HEULV
7KLV� 3ROLF\�ZLOO� LQGHPQLI\� WKH� ,QVXUHG�� XS� WR� WKH� 6XP� ,QVXUHG� VSHFLILHG� LQ� ,WHP��F�� LQ� WKH� 6FKHGXOH�� IRU� WKH� FRVWV� DQG� H[SHQVHV� QHFHVVDULO\� DQG� UHDVRQDEO\LQFXUUHG� LQ� WKH� UHPRYDO�� IURP� WKH� ORFDWLRQ� RI� DQ\� DFFLGHQWDO� SK\VLFDO� ORVV� RUDFFLGHQWDO�SK\VLFDO�GDPDJH��DQG�GLVSRVDO�RI�GHEULV�RI�DQ\�RI�WKH�3URSHUW\�,QVXUHGSURYLGHG�WKDW�VXFK�ORVV�RU�GDPDJH��JLYLQJ�ULVH�WR�VXFK�GHEULV��LV�LQVXUHG�E\�6HFWLRQ��

����� 3URIHVVLRQDO�)HHV
7KLV� 3ROLF\�ZLOO� LQGHPQLI\� WKH� ,QVXUHG�� XS� WR� WKH� 6XP� ,QVXUHG� VSHFLILHG� LQ� ,WHP��G��LQ�WKH�6FKHGXOH��LQ�UHVSHFW�RI�DUFKLWHFWV��VXUYH\RUV��FRQVXOWLQJ�HQJLQHHUV�DQGRWKHU� SURIHVVLRQDO� IHHV�� QHFHVVDULO\� DQG� UHDVRQDEO\� LQFXUUHG� LQ� WKH� UHSDLU�UHFRQVWUXFWLRQ� RU� UHSODFHPHQW� RI� WKH� 3URSHUW\� ,QVXUHG� FRQVHTXHQW� WR� DFFLGHQWDOSK\VLFDO�ORVV�RU�DFFLGHQWDO�SK\VLFDO�GDPDJH�LQGHPQLILHG��SURYLGHG�WKDW��D��IHHV�IRUSUHSDULQJ� DQ\� FODLP�XQGHU� WKLV�3ROLF\� DUH� H[FOXGHG�KHUHE\�� DQG� �E�� WKH� DPRXQWSD\DEOH�XQGHU�WKH�WHUPV�RI�WKLV�0HPRUDQGXP�VKDOO�QRW�H[FHHG�WKH�VFDOH�RI�IHHV�LQQRUPDO�XVH�E\�VXFK�SURIHVVLRQV�

����� ,QODQG�7UDQVLWV
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1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ�WR�WKH�FRQWUDU\�DQG�VXEMHFW�RWKHUZLVHWR�DOO�WKH�3ROLF\�WHUPV�DQG�FRQGLWLRQV��WKLV�3ROLF\�ZLOO�LQGHPQLI\�WKH�,QVXUHG��XS�WRWKH�6XP�,QVXUHG�VSHFLILHG� LQ�,WHP���H�� LQ� WKH�6FKHGXOH�� LQ� UHVSHFW�RI�DFFLGHQWDOSK\VLFDO� ORVV� RI� RU� DFFLGHQWDO� SK\VLFDO� GDPDJH� WR� 3URSHUW\� ,QVXUHG�� ZKLOH� VDLGSURSHUW\�LV�EHLQJ�WUDQVSRUWHG�RQ�DQ\�YHKLFOH��LQFOXGLQJ�ORDGLQJ�DQG�XQORDGLQJ��WRWKH� &RQVWUXFWLRQ� 6LWH� � RU� WHPSRUDU\� RII�VLWH� VWRUDJH� IDFLOLWLHV�� RWKHU� WKDQ� GXULQJRFHDQ�PDULQH�RU�DLU�WUDQVLW��SURYLGHG�WKDW��D��VDLG�SURSHUW\�LV�RZQHG��RU�LV�LQ�WKHFXVWRG\��FDUH�RU�FRQWURO�RI�WKH�,QVXUHG���E��WKH�WUDQVLWV�LQVXUDQFH�KHUHXQGHU�VKDOORQO\� LQGHPQLI\� WKH� ,QVXUHG� WR� WKH� H[WHQW� WKDW� VXFK� ORVV� RU� GDPDJH� LV� QRWUHFRYHUDEOH�XQGHU�DQ\�RWKHU�LQVXUDQFH��DQG��F��VXFK�WUDQVLWV�WDNH�SODFH�ZLWKLQ�WKHFRXQWU\�LQ�ZKLFK�WKH�&RQVWUXFWLRQ�6LWH��LV�ORFDWHG�
����� 2II�VLWH�6WRUDJH

1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ�WR�WKH�FRQWUDU\�DQG�VXEMHFW�RWKHUZLVHWR�DOO�WKH�3ROLF\�WHUPV�DQG�FRQGLWLRQV��WKLV�3ROLF\�ZLOO�LQGHPQLI\�WKH�,QVXUHG��XS�WRWKH�6XP�,QVXUHG� VSHFLILHG� LQ� ,WHP���I�� LQ� WKH�6FKHGXOH�� LQ� UHVSHFW�RI� DFFLGHQWDOSK\VLFDO� ORVV� RI� RU� DFFLGHQWDO� SK\VLFDO� GDPDJH� WR� 3URSHUW\� ,QVXUHG�� ZKLOH� VDLGSURSHUW\� LV� LQ� WHPSRUDU\� VWRUDJH� RII� WKH� &RQVWUXFWLRQ� 6LWH�� H[FHSW� ZKLOH� DW� DQ\PDQXIDFWXUHUV� RU� VXSSOLHUV� SUHPLVHV� SULRU� WR� GHOLYHU\� WR� WKH� &RQVWUXFWLRQ� 6LWH�SURYLGHG�WKDW��D��VDLG�SURSHUW\� LV�RZQHG��RU� LV� LQ�WKH�FXVWRG\��FDUH�RU�FRQWURO�RIWKH�,QVXUHG���E��WKH�RII�VLWH�VWRUDJH�LQVXUDQFH�KHUHXQGHU�VKDOO�RQO\�LQGHPQLI\�WKH,QVXUHG�WR�WKH�H[WHQW�WKDW�VXFK�ORVV�RU�GDPDJH�LV�QRW�UHFRYHUDEOH�XQGHU�DQ\�RWKHULQVXUDQFH�� DQG� �F�� VXFK�RII�VLWH� VWRUDJH� WDNHV�SODFH�ZLWKLQ� WKH� FRXQWU\� LQ�ZKLFKWKH�&RQVWUXFWLRQ�6LWH��LV�ORFDWHG�
����� ������6KDULQJ

7KH�,QVXUHG�VKDOO� LQVSHFW�DOO� LWHPV�FRPSULVLQJ�WKH�3URSHUW\�,QVXUHG��XSRQ�DUULYDODW�WKH�&RQVWUXFWLRQ�6LWH�
,Q�WKH�FDVH�RI�XQSDFNHG�SURSHUW\�ZKHUH� ORVV�RU�GDPDJH� LV�HYLGHQW��VXFK� ORVV�RUGDPDJH�LV�H[FOXGHG�XQGHU�WKLV�3ROLF\��XQOHVV�LW�LV�LQGHPQLILHG�XQGHU�WKH�WHUPV�RIWKH�FRYHU�SURYLGHG�E\�0HPRUDQGXP�������,QODQG�7UDQVLWV�RU�0HPRUDQGXP������2II�VLWH�6WRUDJH�
,Q�WKH�FDVH�RI�SDFNHG�SURSHUW\��ZKLFK�LV�LQWHQGHG�WR�UHPDLQ�LQ�LWV�SDFNLQJ�XQWLO�DODWHU�GDWH���WKH�SDFNLQJ�LV�WR�EH�LQVSHFWHG�DQG�LQ�WKH�HYHQW�RI�DQ\�YLVLEOH�VLJQV�RIORVV�RU�GDPDJH�� WKH�SURSHUW\�FRQWDLQHG�WKHUHLQ� LV� WR�EH�SURPSWO\�XQSDFNHG�DQGLQVSHFWHG�� $Q\� ORVV� RU� GDPDJH� WR� VXFK� SURSHUW\� ZKLFK� LV� WKXV� GLVFRYHUHG� LVH[FOXGHG�XQGHU� WKLV�3ROLF\��XQOHVV� LW� LV� LQGHPQLILHG�XQGHU� WKH�WHUPV�RI� WKH�FRYHUSURYLGHG�E\�0HPRUDQGXP�������RU�������
,Q�WKH�HYHQW�WKH�SDFNLQJ�RI�WKH�SURSHUW\�PDQLIHVWV�QR�VLJQ�RI�ORVV�RU�GDPDJH�DQGWKH� SURSHUW\� LV� WKHUHIRUH� WHPSRUDULO\� OHIW� SDFNHG�� DQ\� ORVV� RU� GDPDJH� ZKLFK� LVGLVFRYHUHG�ZKHQ�WKH�SURSHUW\�LV�XQSDFNHG�ZLOO�EH�GHHPHG�WR�KDYH�RFFXUUHG�GXULQJWUDQVLW� RU�RII�VLWH� VWRUDJH�� XQOHVV� WKHUH� LV� FOHDU� HYLGHQFH� IURP� WKH�QDWXUH� RI� WKH
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ORVV�RU�GDPDJH�WKDW� LW�FRXOG�RQO\�KDYH�RFFXUUHG�DIWHU�DUULYDO�DW� WKH�&RQVWUXFWLRQ6LWH�
+RZHYHU��LI�LW�LV�QRW�SRVVLEOH�WR�GHWHUPLQH�ZKHQ�WKH�ORVV�RU�GDPDJH�RFFXUUHG�DQGVXFK�ORVV�RU�GDPDJH�LV�QRW�LQGHPQLILDEOH�XQGHU�0HPRUDQGXP�������RU��������WKLV3ROLF\�ZLOO�SD\�IRU�����RI�WKH�LQGHPQLW\��RWKHUZLVH�GXH�KHUHXQGHU��DV�LI�WKH�ORVVRU�GDPDJH�KDG�RFFXUUHG�GXULQJ�WKH�&RQVWUXFWLRQ�3HULRG��VXEMHFW�WR�WKH�GHGXFWLRQRI�����RI�WKH�'HGXFWLEOH�

����� 3ODQV�DQG�'RFXPHQWV
,Q� WKH� HYHQW� RI� DFFLGHQWDO� SK\VLFDO� ORVV� RU� DFFLGHQWDO� SK\VLFDO� GDPDJH� DVLQGHPQLILHG�XQGHU�WKLV�6HFWLRQ�WR�SODQV��GUDZLQJV��ILOHV��GRFXPHQWV��PDQXVFULSWV�RU�FRPSXWHU�V\VWHP�UHFRUGV�IRUPLQJ�SDUW�RI�WKH�3URSHUW\�,QVXUHG��LW�LV�DJUHHG�WKDWWKH� LQGHPQLW\� KHUHXQGHU� VKDOO� LQFOXGH� WKH� FRVW� RI� ODERXU� DQG� FRPSXWHU� WLPHH[SHQGHG� LQ� UHSURGXFLQJ� VXFK� SURSHUW\�� LQFOXGLQJ� DQ\� H[SHQVHV� LQFXUUHG� LQSURGXFLQJ� WKH� LQIRUPDWLRQ� FRQWDLQHG� WKHUHRQ�� EXW� �D�� VKDOO� QRW� LQFOXGH� DQ\� ORVVVXIIHUHG� E\� WKH� ,QVXUHG� GXH� WR� WKH� GLVWRUWLRQ� RU� QRQDYDLODELOLW\� RI� VXFKLQIRUPDWLRQ���E��VKDOO�QRW�H[FHHG�LQ�UHVSHFW�RI�DQ\�RQH�DFFLGHQW�����RI�WKH�7RWDO&RQWUDFW�3ULFH�DV�VSHFLILHG�LQ�WKH�6FKHGXOH�

����� �����(VFDODWLRQ
1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� KHUHLQ� WR� WKH� FRQWUDU\�� LW� LV� DJUHHG� WKDW� LIGXULQJ� WKH� &RQVWUXFWLRQ� 3HULRG� WKH� YDOXH� RI� WKH� :RUNV� VKDOO� H[FHHG� WKH� 7RWDO:RUNV�6XP�,QVXUHG� DV� VSHFLILHG� LQ� WKH� VFKHGXOH�� WKH� UHOHYDQW�7RWDO�:RUNV�6XP,QVXUHG�VKDOO�EH�LQFUHDVHG�DXWRPDWLFDOO\�VR�WKDW�LW�LV�HTXDO�WR�VXFK�YDOXH��VXEMHFW�KRZHYHU��WR�WKH�LQFUHDVH�QRW�H[FHHGLQJ�LQ�DQ\�FDVH�����RI�WKH�7RWDO�:RUNV�6XP,QVXUHG�

������ ���+RXUV�&ODXVH
,Q� WKH�HYHQW�RI�DQ\�DFFLGHQWDO�SK\VLFDO� ORVV�RI�RU�DFFLGHQWDO�SK\VLFDO�GDPDJH� WRWKH�3URSHUW\�,QVXUHG��ZKHWKHU�LQ�WKH�FRXUVH�RI�EHLQJ�UHSDLUHG�RU�QRW��FDXVHG�E\RU�GXH� WR�VWRUP�� WHPSHVW��KXUULFDQH�� F\FORQH��ZDWHU�GDPDJH�� IORRG��HDUWKTXDNH�WVXQDPL�� RU� YROFDQLF� DFWLYLW\� GXULQJ� WKH� &RQVWUXFWLRQ� 3HULRG�� DV� LQGHPQLILDEOHXQGHU�6HFWLRQ����DQG�RFFXUULQJ�GXULQJ�DQ\�RQH�SHULRG�RI����FRQVHFXWLYH�KRXUV��LW�LVDJUHHG�WKDW�VXFK�ORVV�RU�GDPDJH�LV�GHHPHG�WR�EH�RQH�RFFXUUHQFH�DQG��PRUHRYHU�WKDW�WKH�FRPPHQFHPHQW�RI�DQ\�VXFK����FRQVHFXWLYH�KRXUV�SHULRG�PD\�EH�GHFLGHGE\� WKH� ,QVXUHG�� SURYLGHG� WKDW� QR� RYHUODSSLQJ� RFFXUV� LQ� DQ\� WZR� RU� PRUH� VXFKSHULRGV�

������ ([SHGLWLQJ�([SHQVHV
1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� KHUHLQ� WR� WKH� FRQWUDU\�� WKH� ,QVXUHUV� KHUHE\DJUHH�WR�LQGHPQLI\�WKH�,QVXUHG��XS�WR�WKH�6XP�,QVXUHG�VWDWHG�LQ�,WHP���J��LQ�WKH
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6FKHGXOH��LQ�UHVSHFW�RI�WKH�GLIIHUHQFH�LQ�FRVWV�EHWZHHQ�WKRVH�FDOFXODWHG�DW�QRUPDORU� VWDQGDUG� UDWHV� RI� UHLPEXUVHPHQW�� DQG� WKRVH� DFWXDOO\� LQFXUUHG� IRU� RYHUWLPH�ZHHNHQG��SXEOLF�KROLGD\�DQG�VKLIW�ZRUNLQJ��DQG�IRU�H[SUHVV�IUHLJKW��RWKHU�WKDQ�DLUIUHLJKW���SURYLGHG�WKDW�
�D� VXFK� FRVWV� DUH�QHFHVVDULO\� DQG� UHDVRQDEO\� LQFXUUHG�E\� WKH� ,QVXUHG� IRU� WKHSXUSRVH�RI�SUHYHQWLQJ�RU�PLQLPLVLQJ�DQ\�GHOD\�LQ�FRPSOHWLRQ�RI�WKH�&RQWUDFWVROHO\� GXH� WR� DFFLGHQWDO� SK\VLFDO� ORVV� RU� GDPDJH� DV� LQGHPQLILHG� XQGHU6HFWLRQ����DQG
�E� VXFK�FRVWV�VKDOO�QRW�H[FHHG�WKH�SHUFHQWDJH�RI�WKH�UHOHYDQW�FRVWV�VSHFLILHG�LQWKH�6FKHGXOH�WKDW�ZRXOG�KDYH�EHHQ� LQGHPQLILHG�KDG�WKLV�0HPRUDQGXP�QRWDSSOLHG�
,W� LV� DJUHHG� WKDW� WKH� FRYHU� SURYLGHG�E\� WKLV�0HPRUDQGXP�GRHV�QRW� LQFOXGH� DQ\FRVWV� LQFXUUHG� LQ� DOWHULQJ� RU� LPSURYLQJ� WKH� GHVLJQ�� WKH�PDWHULDOV� XVHG� RU� WR� EHXVHG��RU�WKH�ZRUNPDQVKLS�UHODWLQJ�WR�WKH�SHUPDQHQW�RU�WHPSRUDU\�ZRUNV�
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� 6HFWLRQ���� 7KLUG�3DUW\�/LDELOLW\
��� ,QVXULQJ�&ODXVHV

7KH� ,QVXUHUV� ZLOO� LQGHPQLI\� WKH� ,QVXUHG�� VXEMHFW� WR� WKH� WHUPV� H[FHSWLRQV� DQGFRQGLWLRQV� FRQWDLQHG� KHUHLQ�� DJDLQVW� DOO� VXPV� ZKLFK� WKH� ,QVXUHG� VKDOO� EHFRPHOLDEOH�WR�SD\�IRU�GDPDJHV�LQ�UHVSHFW�RI
�D� DFFLGHQWDO�ERGLO\�LQMXU\�WR�RU�LOOQHVV�RU�GHDWK�RI�DQ\�SHUVRQ�RU
�E� DFFLGHQWDO�ORVV�RI�RU�GDPDJH�WR�SK\VLFDO�SURSHUW\
RFFXUULQJ�GXULQJ�WKH�3HULRG�RI�,QVXUDQFH�DQG�DULVLQJ�RXW�RI�WKH�SHUIRUPDQFH�RI�WKH&RQWUDFW�DW��RU�LQ�FORVH�SUR[LPLW\�WR��WKH�&RQVWUXFWLRQ�6LWH�
7KH� ,QVXUHUV�ZLOO�DOVR�SD\�� LQ� UHVSHFW�RI�DQ\�FODLP�ZKLFK�PD\�EH� WKH� VXEMHFW�RILQGHPQLW\�XQGHU�WKLV�6HFWLRQ�
�$� DOO� OHJDO� FRVWV� DQG� H[SHQVHV� UHFRYHUHG� E\� DQ\� FODLPDQW� IURP� WKH� ,QVXUHG�DQG
�%� DOO� OHJDO� FRVWV� DQG� H[SHQVHV� LQFXUUHG� ZLWK� WKH� ZULWWHQ� FRQVHQW� RI� WKH,QVXUHUV��SURYLGHG�WKDW

�D� WKH�OLDELOLW\�RI�WKH�,QVXUHUV�LQ�UHVSHFW�RI�GDPDJHV�XQGHU�WKLV�6HFWLRQ�RIWKH�3ROLF\�VKDOO�QRW�H[FHHG�WKH�/LPLW�RI�/LDELOLW\�VWDWHG�LQ�WKH�6FKHGXOH�DQG
�E� WKH�,QVXUHUV�PD\��DW�DQ\�WLPH��SD\�WR�WKH�,QVXUHG�WKH�/LPLW�RI�/LDELOLW\�DIWHU�GHGXFWLRQ�RI�DQ\�VXP�RU�VXPV�SDLG�DV�GDPDJHV��RU�DQ\� OHVVHUDPRXQW� IRU�ZKLFK�DQ\� VXFK�FODLP�RU� FODLPV� FDQ�EH� VHWWOHG� DQG�XSRQVXFK�SD\PHQW�WKH�,QVXUHUV�VKDOO�UHOLQTXLVK�WKH�FRQGXFW�DQG�FRQWURO�RIDQG�EH�XQGHU�QR�IXUWKHU�OLDELOLW\�XQGHU�WKLV�6HFWLRQ�LQ�FRQQHFWLRQ�ZLWKVXFK�FODLP�RU�FODLPV��H[FHSW�IRU� OHJDO�FRVWV�DQG�H[SHQVHV�UHFRYHUDEOHE\�DQ\�FODLPDQW�IURP�WKH�,QVXUHG�RU�LQFXUUHG�ZLWK�WKH�ZULWWHQ�FRQVHQWRI� WKH� ,QVXUHUV� LQ� UHVSHFW� RI� PDWWHUV� SULRU� WR� WKH� GDWH� RI� VXFKSD\PHQW�
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��� ([FOXVLRQV�WR�6HFWLRQ��
7KH�,QVXUHUV�ZLOO�QRW�LQGHPQLI\�WKH�,QVXUHG�LQ�UHVSHFW�RI�
�D� OLDELOLW\�UHVXOWLQJ�IURP�ERGLO\�LQMXU\�VXVWDLQHG�E\�DQ\�SHUVRQ�DQG�DULVLQJ�IURPRU� LQ� WKH� FRXUVH� RI� KLV� HPSOR\PHQW� E\� WKH� ,QVXUHG� XQGHU� D� FRQWUDFW� RIODERXU��VHUYLFH�RU�DSSUHQWLFHVKLS�ZLWK�WKH�,QVXUHG�
�E� OLDELOLW\� FRPSXOVRULO\� LQVXUDEOH� XQGHU� DQ\� OHJLVODWLRQ� JRYHUQLQJ� WKH� XVH� RIPRWRU�YHKLFOHV�
�F� OLDELOLW\� UHVXOWLQJ� IURP�� DWWULEXWDEOH� WR� RU� FDXVHG� E\� WKH� RZQHUVKLS� RUSRVVHVVLRQ�RI�RU�XVH�E\�RU�RQ�EHKDOI�RI�WKH�,QVXUHG�RI��D��DQ\�PHFKDQLFDOO\GULYHQ�YHKLFOH�H[FHSW�ZKHQ�VXFK�YHKLFOH�LV�RQ�WKH�&RQVWUXFWLRQ�6LWH��DQG� LVQRW�LQVXUHG�XQGHU�D�VSHFLILF�PRWRU�YHKLFOH�RU�DQ\�RWKHU�LQVXUDQFH�SROLF\��RU�E��DQ\�ZDWHU�ERUQH�YHVVHO�RU�FUDIW��RU�RI�DQ\�DLUFUDIW��H[FHSW�SRQWRRQV�DQGERDWV�XS�WR����PHWUHV�LQ�OHQJWK�
�G� OLDELOLW\�IRU�GDPDJHV�FDXVHG�E\�RU�DULVLQJ�IURP�SROOXWLRQ�RU�FRQWDPLQDWLRQ�RIEXLOGLQJV�RU�RWKHU�SURSHUW\�RU�RI�ZDWHU�RU�ODQG�RU�WKH�DWPRVSKHUH��XQOHVV�WKHSROOXWLRQ�RU�FRQWDPLQDWLRQ�LV�FDXVHG�E\�D�VXGGHQ�LGHQWLILDEOH�XQLQWHQGHG�DQGXQH[SHFWHG�DFFLGHQW�ZKLFK�WDNHV�SODFH�LQ�LWV�HQWLUHW\�DW�D�VSHFLILF�PRPHQW�LQWLPH�DQG�SODFH�GXULQJ�WKH�3HULRG�RI�,QVXUDQFH�
�H� WKH�FRVW�RI�UHSDLULQJ��UHSODFLQJ�RU�PDNLQJ�JRRG�DQ\�ORVV�RI�RU�GDPDJH�WR�WKH:RUNV�� &RQVWUXFWLRQ� 3ODQW� DQG� (TXLSPHQW�� 7HPSRUDU\� %XLOGLQJV� DQG&DUDYDQV��DQG�DQ\�SURSHUW\�EHORQJLQJ�WR�RU�LQ�WKH�FDUH��FXVWRG\��RU�FRQWURORI� DQ\� RI� WKH� LQVXUHG� SDUWLHV�� LUUHVSHFWLYH� RI� ZKHWKHU� DQ\� VDLGDIRUHPHQWLRQHG�SURSHUW\�IRUPV�SDUW�RI�WKH�3URSHUW\�,QVXUHG�
�I� DQ\�FRQVHTXHQWLDO�ILQDQFLDO�ORVVHV�GLUHFWO\�VXVWDLQHG�E\�DQ\�RI�WKH�SDUWLHV�WRWKH�&RQWUDFW� LQFOXGLQJ�WKH�(PSOR\HU�� LUUHVSHFWLYH�RI�ZKHWKHU�RU�QRW� LQVXUHGKHUHXQGHU��GXH�WR�RU�DULVLQJ�IURP�ORVV�RU�GDPDJH�WR�WKH�:RUNV��&RQVWUXFWLRQ3ODQW�DQG�(TXLSPHQW��7HPSRUDU\�%XLOGLQJV�DQG�&DUDYDQV�
�J� OLDELOLW\�DULVLQJ�XQGHU�SHQDOW\�RU�OLTXLGDWHG�GDPDJHV�FODXVHV�LQ�DQ\�FRQWUDFW�RU�DQ\�SXQLWLYH�RU�H[HPSODU\�GDPDJHV�
�K� OLDELOLW\� DVVXPHG� XQGHU� FRQWUDFW� ZKLFK� LPSRVHV� XSRQ� WKH� ,QVXUHG� OLDELOLW\ZKLFK�ZRXOG�QRW�RWKHUZLVH�KDYH�EHHQ�LQFXUUHG�E\�WKH�,QVXUHG�
�L� OLDELOLW\�DULVLQJ�RXW�RI�WHFKQLFDO�RU�SURIHVVLRQDO�DGYLFH�JLYHQ�E\�WKH�,QVXUHG�RUE\�DQ\�SHUVRQ�DFWLQJ�RQ�EHKDOI�RI�WKH�,QVXUHG�
�M� OLDELOLW\��RWKHU�WKDQ�DFFLGHQWDO�ERGLO\�LQMXU\�WR�DQ\�SHUVRQ��GXH�WR�RU�DULVLQJIURP�GDPDJH�WR�SK\VLFDO�SURSHUW\�FDXVHG�E\�VXEVLGHQFH��FROODSVH��FUDFNLQJ�IUDFWXULQJ��YLEUDWLRQ��RU�WKH�ZHDNHQLQJ�RU�UHPRYDO�RI�VXSSRUW�
�N� OLDELOLW\�GXH�WR�RU�DULVLQJ�IURP�GDPDJH�WR�XQGHUJURXQG�SLSH�RU�FDEOH�VHUYLFHVRU�RWKHU�XQGHUJURXQG�SURSHUW\�RU�IDFLOLWLHV�
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��� 0HPRUDQGD�WR�6HFWLRQ��
����� &URVV�/LDELOLW\

(DFK�RI�WKH�SDUWLHV�FRPSULVLQJ�WKH�,QVXUHG�VKDOO��IRU�WKH�SXUSRVH�RI�WKLV�6HFWLRQ�RIWKH� 3ROLF\�� EH� FRQVLGHUHG� DV� D� VHSDUDWH� DQG� GLVWLQFW� HQWLW\� DQG� WKH� ZRUGV� �WKH,QVXUHG��VKDOO�EH�FRQVLGHUHG�DV�DSSO\LQJ�WR�HDFK�SDUW\�LQ�WKH�VDPH�PDQQHU�DV�LI�DVHSDUDWH�SROLF\�KDG�EHHQ�LVVXHG�WR�HDFK�RI�WKH�VDLG�SDUWLHV��SURYLGHG�QHYHUWKHOHVVWKDW� QRWKLQJ� LQ� WKLV� 0HPRUDQGXP� VKDOO� EH� GHHPHG� WR� LQFUHDVH� WKH� /LPLWV� RI/LDELOLW\�LQ�UHVSHFW�RI�DQ\�RQH�DFFLGHQW�RU�DOO�DFFLGHQWV�RI�D�VHULHV�DV�VWDWHG�LQ�WKH6FKHGXOH�
����� 0DLQWHQDQFH�3HULRG

1RWZLWKVWDQGLQJ� DQ\WKLQJ� FRQWDLQHG� KHUHLQ� WR� WKH� FRQWUDU\�� WKLV� 3ROLF\� GRHV� QRWFRYHU�ERGLO\�LQMXU\�RU�GDPDJH��DV�VHW�IRUWK�LQ�6HFWLRQ����RFFXUULQJ�RU�DULVLQJ�GXULQJWKH� 0DLQWHQDQFH� 3HULRG�� H[FHSW� ZKHQ� FDXVHG� E\� DQ� LQVXUHG� &RQWUDFWRU� LQ� WKHFRXUVH�RI�DQ\�RSHUDWLRQV�FDUULHG�RXW�E\�KLP�IRU�WKH�SXUSRVH�RI�FRPSO\LQJ�ZLWK�KLVREOLJDWLRQV�XQGHU�WKH�PDLQWHQDQFH�FODXVHV�RI�WKH�&RQWUDFW�
+RZHYHU��WKH�FRYHU�SURYLGHG�E\�WKLV�0HPRUDQGXP�VKDOO�QRW�LQFOXGH�ERGLO\� LQMXU\RU� GDPDJH� FDXVHG� E\� RU� DULVLQJ� RXW� RI� DFWLRQV� RU� RPLVVLRQV� RI� WKH� LQVXUHG&RQWUDFWRU�V�� LQ� FRQQHFWLRQ� ZLWK� WUDLQLQJ�� VXSHUYLVLRQ�� LQVWUXFWLRQ� RU� QRUPDOXSNHHS�DQG�SODQW�PDQDJHPHQW�GXWLHV�GXULQJ�WKH�(PSOR\HU
V�EXVLQHVV�RSHUDWLRQ�RIWKH�SHUPDQHQW�ZRUNV��RU�DQ\�SDUW�WKHUHRI�
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��� 6HFWLRQ����'HOD\�LQ�6WDUW�XS
���� ,QVXULQJ�&ODXVH

7KH�,QVXUHUV�ZLOO�LQGHPQLI\�WKH�(PSOR\HU��VXEMHFW�WR�WKH�WHUPV�H[FHSWLRQV�DQG�FRQGLWLRQV�FRQWDLQHG�KHUHLQ��LQ�UHVSHFW�RI�WKH�DFWXDO�ORVVVXVWDLQHG�DV�D�UHVXOW�RI�D�GHOD\�EH\RQG�WKH�$QWLFLSDWHG�'DWH�RI&RPPHQFHPHQW�RI�RU�LQWHUIHUHQFH�ZLWK�WKH�%XVLQHVV��KHUHLQDIWHU�UHIHUUHGWR�DV�WKH�'HOD\��SURYLGHG�WKDW
WKH�'HOD\�LV�WKH�UHVXOW�RI�RQH�RU�PRUH�LQWHUUXSWLRQ�V��RU�LQWHUIHUHQFH�V��LQWKH�FRQVWUXFWLRQ�DQG�RU�WHVWLQJ�SURJUDPPH�FDXVHG�E\�ORVV�RU�GDPDJHLQGHPQLILDEOH�XQGHU�6HFWLRQ��0DWHULDO�'DPDJH�WR�WKH�3URSHUW\�,QVXUHGVSHFLILHG�XQGHU�LWHP���D��:RUNV�RI�WKH�6FKHGXOH�

���� ([FOXVLRQV�WR�6HFWLRQ��
,QVXUHUV�VKDOO�QRW�EH�OLDEOH�IRU�
�$�� DQ\�ORVV�VXVWDLQHG�GXH�WR�DQ\�GHOD\�FDXVHG�E\�RU�UHVXOWLQJ�IURP�

�D� ORVV�RI��RU�GDPDJH�WR�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW�7HPSRUDU\�%XLOGLQJV�DQG�&DUDYDQV�
�E� ORVV�RI�RU�GDPDJH�WR�([LVWLQJ�3URSHUW\�
�F����ORVV�RI�RU�GDPDJH�WR�DQ\�SURSHUW\�KHOG�LQ�FDUH��FXVWRG\�RUFRQWURO�RI�WKH�,QVXUHG�
�G� ORVV�RI�RU�GDPDJH�WR�RSHUDWLQJ�PHGLD�RU�IHHGVWRFN�
�H� VKRUWDJH��GHVWUXFWLRQ��GHWHULRUDWLRQ�RI�RU�GDPDJH�WR�DQ\PDWHULDOV�QHFHVVDU\�IRU�WKH�%XVLQHVV�
�I����DQ\�FRQGLWLRQ RU�UHVWULFWLRQ�LPSRVHG�E\�D�SXEOLF�DXWKRULW\�
�J� QRQ�DYDLODELOLW\�RI�IXQGV�
�K� DOWHUDWLRQV��DGGLWLRQV��LPSURYHPHQWV��UHFWLILFDWLRQ�RIGHIHFWV�RU�IDXOWV�RU�HOLPLQDWLRQ�RI�DQ\�GHILFLHQFLHV�
�L� ORVV�RI�RU�GDPDJH�WR�LWHPV�WDNHQ�RYHU�RU�WDNHQ�LQWR�XVH�E\�WKH(PSOR\HU�
�M� ORVV�RU�GDPDJH�RFFXUULQJ�DIWHU�WKH�&RQVWUXFWLRQ�3HULRG�KDVFHDVHG�
�N� 7KLUG�3DUW\�/LDELOLW\�FODLPV�
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�%��� ORVV�RI�EXVLQHVV�GXH� WR� VXVSHQVLRQ�� ODSVH�RU� FDQFHOODWLRQ�RI� OHDVH�OLFHQFH� RU� RUGHU� ZKLFK� RFFXUV� DIWHU� WKH� GDWH� RI� DFWXDOFRPPHQFHPHQW�RI�WKH�%XVLQHVV�
�&� DQ\�SHQDOWLHV�RU�GDPDJHV�RI�ZKDWHYHU�QDWXUH�IRU�EUHDFK�RI�FRQWUDFWRU�IRU�ODWH�RU�QRQ�FRPSOHWLRQ�RI�RUGHUV�

��� 0HPRUDQGD�WR�6HFWLRQ��
����� %DVLV�RI�,QGHPQLW\

7KH�DPRXQW�SD\DEOH�DV�LQGHPQLW\�XQGHU�6HFWLRQ��� VKDOO�EH�
�D� WKH� 'HEW� 6HUYLFLQJ� &RVWV� DQG�RU� WKH� )L[HG� &RVWV� WKDW� ZRXOG� KDYHEHHQ� SD\DEOH� DQG�RU� WKH�1HW� 3URILW� WKDW�ZRXOG� KDYH� EHHQ� HDUQHGRXW� RI� WKH� UHYHQXH� KDG� WKH�'HOD\� QRW� RFFXUUHG�� DV� LQVXUHG� XQGHU,WHP���D���DQG�RU
�E� WKH� ,QFUHDVHG� &RVW� RI� :RUNLQJ� EHLQJ� GHILQHG� DV� WKH� H[SHQGLWXUHQHFHVVDULO\�DQG�UHDVRQDEO\�� LQFXUUHG�E\�WKH�(PSOR\HU�RU�DQ\�RWKHUSDUW\�RQ�KLV�EHKDOI� IRU�WKH�VROH�SXUSRVH�RI�DYRLGLQJ�RU�GLPLQLVKLQJWKH�DPRXQW��ZKLFK�WKH�,QVXUHU�ZRXOG�KDYH�EHHQ�OLDEOH�WR�SD\�XQGHU�D�� DERYH�� EXW� QRW� H[FHHGLQJ� WKH� VXP� E\� ZKLFK� WKH� DPRXQWRWKHUZLVH�SD\DEOH�LV�UHGXFHG�
7KH� DPRXQW� SD\DEOH� VKDOO� EH� GHHPHG� DV� WKH� PRVW� HFRQRPLFDOO\IDYRXUDEOH�LQGHPQLW\�FRUUHVSRQGLQJ�WR��D��RU��E��RU�D�FRPELQDWLRQ�WKHUHRIDQG�VKDOO�QRW�H[FHHG�WKH�DQQXDO�'HOD\�LQ�6WDUW�XS�6XP�,QVXUHG�VSHFLILHGLQ�,WHP����D��LQ�WKH�6FKHGXOH�FDOFXODWHG�SUR�UDWD�WHPSRULV�IRU�WKH�3HULRGRI�,QGHPQLW\�

����� 3HULRG�RI�,QGHPQLW\
7KH�3HULRG�RI�,QGHPQLW\�EHJLQV�ZLWK�WKH�GDWH�XSRQ�ZKLFK��KDG�WKH�'HOD\QRW�RFFXUUHG��WKH�%XVLQHVV�ZRXOG�KDYH�FRPPHQFHG��EXW�QRW�SULRU�WR�WKH$QWLFLSDWHG� &RPPHQFHPHQW� 'DWH� RI� WKH� %XVLQHVV�� DQG HQGV� ZLWK� WKHDFWXDO�GDWH�WKH�%XVLQHVV�LV�FRPPHQFHG�
7KH�3HULRG�RI�,QGHPQLW\�VKDOO�QRW�H[FHHG�WKH�OHQJWK�RI�WLPH�LW�WDNHV�ZLWKWKH� H[HUFLVH� RI� GXH� GLOLJHQFH� DQG� GLVSDWFK� WR� UHSDLU�� UHFRQVWUXFW� RUUHSODFH�VXFK�SDUW�RI�WKH�3URSHUW\�ZKLFK�KDV�EHHQ�ORVW�RU�GDPDJHG�QRU�WKH0D[LPXP�3HULRG�RI�,QGHPQLW\�VWDWHG�LQ�WKH�6FKHGXOH�
7KH� %XVLQHVV� VKDOO� EH�GHHPHG� WR� KDYH� FRPPHQFHG� RQ� WKH� GDWH� RI� WKH&HUWLILFDWH�RI�3UDFWLFDO�&RPSOHWLRQ��RU�XSRQ�KDQGRYHU�WR�WKH�(PSOR\HU��RUWKH� WDNLQJ� RYHU� E\� WKH� (PSOR\HU� �ZKLFKHYHU� VKDOO� RFFXU� ILUVW�� RI� WKH
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SHUPDQHQW�ZRUNV��RU�RI�DQ\�SDUW�WKHUHRI�ZKLFK�VKDOO�EH�FDSDEOH��DW�WKDWGDWH��RI�HDUQLQJ�5HYHQXHV�
������ 7LPH�'HGXFWLEOH

7KH� PRQHWDU\� DPRXQW� FRUUHVSRQGLQJ� WR� WKH� 7LPH� 'HGXFWLEOH� VKDOO� EHFDOFXODWHG�E\�PXOWLSO\LQJ�WKH�DYHUDJH�GDLO\�YDOXH�RI�ORVV�VXVWDLQHG�GXULQJWKH�3HULRG�RI�,QGHPQLW\�E\��WKH�QXPEHU�RI�GD\V�DJUHHG�XSRQ�DV�WKH�7LPH'HGXFWLEOH�DQG�VKDOO�EH�GHGXFWHG�IURP�WKH�DPRXQW�SD\DEOH�
������ $XGLWRU
V�)HHV

7KH�,QVXUHUV�ZLOO�LQGHPQLI\�WKH�,QVXUHG��XS�WR�WKH�6XP�,QVXUHG�VSHFLILHGLQ�,WHP���E��WR�WKLV�6HFWLRQ�LQ�WKH�6FKHGXOH��LQ�UHVSHFW�RI�WKH�UHDVRQDEOHIHHV�SD\DEOH�E\�WKH�,QVXUHG�WR�WKHLU�DXGLWRUV�IRU�SURGXFLQJ�DQG�FHUWLI\LQJDQ\�SDUWLFXODUV�RU�GHWDLOV�FRQWDLQHG� LQ�WKH�,QVXUHG
V�ERRNV�RI�DFFRXQW�RURWKHU�GRFXPHQWV��RU�VXFK�RWKHU�SURRIV�� LQIRUPDWLRQ�RU�HYLGHQFH�DV�PD\EH�UHTXLUHG�E\�WKH�,QVXUHUV�XQGHU�WKH�WHUPV�RI�*HQHUDO�&RQGLWLRQ�����
������ 3URJUHVV�5HSRUWV

7KH�,QVXUHG�VKDOO�VXEPLW�3URJUHVV�5HSRUWV�WR�WKH�,QVXUHUV�DW�WKH�LQWHUYDOVVWDWHG� LQ� WKH� 6FKHGXOH�� (DFK� VXFK� UHSRUW� VKDOO� EH� VXEPLWWHG� ZLWKLQ� ��GD\V�RI�WKH�HQG�RI�WKH�SHULRG�ZKLFK� LW�UHODWHV�WR��5HDVRQV�IRU�DQ\�GHOD\WKDW�KDV�RFFXUUHG�VLQFH�WKH�ODVW�UHSRUW�VKDOO�EH�DGYLVHG��WRJHWKHU�ZLWK�WKHODWHVW�UHYLVHG�FRQVWUXFWLRQ�DQG�WHVWLQJ�SURJUDPPH�
������ &KDQJHV�LQ�WKH�6WDWXV�RI�WKH�%XVLQHVV�RU�LQ�WKH�(PSOR\HU¶V,QWHUHVW

7KLV�6HFWLRQ�RI�WKH�3ROLF\�VKDOO�EH�YRLGHG�LI�WKH�%XVLQHVV�EH�ZRXQG�XS�RUFDUULHG�RQ�E\�D� OLTXLGDWRU�RU� UHFHLYHU�RU�EH�SHUPDQHQWO\�GLVFRQWLQXHG�RUWKH�(PSOR\HU¶V�LQWHUHVW�FHDVHV�
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�� *HQHUDO�([FOXVLRQV
��� :DU�DQG�$OOLHG�3HULOV

7KLV�3ROLF\�GRHV�QRW�FRYHU�DQ\�ORVV��GDPDJH�RU�OLDELOLW\�RFFDVLRQHG�E\�RU�WKURXJKRU� LQ� FRQVHTXHQFH�� GLUHFWO\� RU� LQGLUHFWO\�� RI� DQ\� RI� WKH� IROORZLQJ� RFFXUUHQFHV�QDPHO\�
�D� ZDU�� LQYDVLRQ�� DFW� RI� IRUHLJQ� HQHP\�� KRVWLOLWLHV� RU� ZDUOLNH� RSHUDWLRQV�ZKHWKHU�ZDU�EH�GHFODUHG�RU�QRW���FLYLO�ZDU�
�E� PXWLQ\��PLOLWDU\�ULVLQJ��LQVXUUHFWLRQ��UHEHOOLRQ��UHYROXWLRQ��PLOLWDU\�RU�XVXUSHGSRZHU��PDUWLDO�ODZ�RU�VWDWH�RI�VLHJH��QDWLRQDOLVDWLRQ��FRQILVFDWLRQ��UHTXLVLWLRQ�VHL]XUH�RU�ORVV�RI�RU�GDPDJH�WR�SURSHUW\�E\�RUGHU�RI�WKH�JRYHUQPHQW�RU�E\DQ\�SXEOLF�DXWKRULW\��DQG�WHUURULVP�
�F� VWULNH��ULRW��FLYLO�FRPPRWLRQ�DQG�SRSXODU�ULVLQJ�
,Q�DQ\�DFWLRQ�VXLW�RU�RWKHU�SURFHHGLQJV�ZKHUH�WKH�,QVXUHUV�DOOHJH�WKDW��E\�UHDVRQVRI�WKH�SURYLVLRQV�RI�WKLV�H[FOXVLRQ��DQ\�ORVV��GDPDJH�RU�OLDELOLW\�LV�QRW�FRYHUHG�E\WKLV�LQVXUDQFH��WKH�EXUGHQ�RI�SURYLQJ�WKDW�VXFK�ORVV��GDPDJH�RU�OLDELOLW\�LV�FRYHUHGVKDOO�EH�XSRQ�WKH�,QVXUHG�

��������� 1XFOHDU�5LVNV
7KLV�3ROLF\�GRHV�QRW�FRYHU�
�$� ORVV�RU�GHVWUXFWLRQ�RI�RU�GDPDJH�WR�DQ\�SURSHUW\�ZKDWVRHYHU�RU�DQ\�ORVV�RUH[SHQVH� ZKDWVRHYHU� UHVXOWLQJ� RU� DULVLQJ� WKHUHIURP� RU� DQ\� FRQVHTXHQWLDOORVV�
�%� DQ\� OHJDO� OLDELOLW\� RI� ZKDWVRHYHU� QDWXUH� GLUHFWO\� RU� LQGLUHFWO\� FDXVHG� E\� RUFRQWULEXWHG�WR�E\�RU�DULVLQJ�IURP�

�D� LRQLVLQJ� UDGLDWLRQV�RU� FRQWDPLQDWLRQ�E\� UDGLRDFWLYLW\� IURP�DQ\�QXFOHDUIXHO�RU�IURP�DQ\�QXFOHDU�ZDVWH�IURP�WKH�FRPEXVWLRQ�RI�QXFOHDU�IXHO�
�E� WKH� UDGLRDFWLYH� WR[LF� H[SORVLYH� RU� RWKHU� KD]DUGRXV� SURSHUWLHV� RI� DQ\H[SORVLYH�QXFOHDU�DVVHPEO\�RU�QXFOHDU�FRPSRQHQW�WKHUHRI�

��� :LOIXO�$FWV�DQG�*URVV�1HJOLJHQFH
7KLV�3ROLF\�GRHV�QRW�FRYHU�DQ\�ORVV��GDPDJH�RU�OLDELOLW\�GLUHFWO\�RU�LQGLUHFWO\�FDXVHGE\�RU�DULVLQJ�IURP�RU�DJJUDYDWHG�E\�DQ\�ZLOIXO�DFW�RU�RPLVVLRQ�RU�JURVV�QHJOLJHQFHRI�WKH�,QVXUHG��RU�RI�KLV�PDQDJHPHQW�LQFOXGLQJ�WKH�&RQVWUXFWLRQ�6LWH��PDQDJHU�
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� 6SHFLDO�&RQGLWLRQV
��� )XOO�,QVXUDQFH

,W�LV�D�FRQGLWLRQ�RI�WKLV�3ROLF\�WKDW�WKH�6XPV�,QVXUHG�VSHFLILHG�LQ�WKH�6FKHGXOH�IRU6HFWLRQ���DQG�6HFWLRQ���VKDOO�QRW�EH�OHVV�WKDQ�
�D� LQ� UHVSHFW� RI� 6HFWLRQ� �� ,WHP� ��D��� WKH� DQWLFLSDWHG� 7RWDO� &RQWUDFW� 3ULFH�ZLWKRXW�GHGXFWLRQ�RI�DQ\�FRVWV��SOXV��LI�DSSOLFDEOH��WKH�DQWLFLSDWHG�IXOO�YDOXHRI� WKH� PDWHULDOV�� VHUYLFHV� DQG� ODERXU� VXSSOLHG� E\� WKH� (PSOR\HU�� DV� DWFRPSOHWLRQ�RI�WKH�&RQWUDFW��GXULQJ�WKH�ZKROH�RI�WKH�3HULRG�RI�,QVXUDQFH�
�E� LQ�UHVSHFW�RI�WKH�UHOHYDQW�SDUW�RI�6HFWLRQ���,WHP���E���WKH�VXP�RI�WKH�QHZUHSODFHPHQW�YDOXHV�RI� WKH� WRWDO� LQYHQWRU\�RI�DOO� WKH�&RQVWUXFWLRQ�3ODQW�DQG(TXLSPHQW��GXULQJ�WKH�ZKROH�RI�WKH�&RQVWUXFWLRQ�3HULRG�
�F� LQ�UHVSHFW�RI�WKH�UHOHYDQW�SDUW�RI�6HFWLRQ���,WHP���E���WKH�VXP�RI�WKH�PDUNHWYDOXHV�RI� WKH� WRWDO� LQYHQWRU\�RI�DOO� WKH�7HPSRUDU\�%XLOGLQJV� DQG�&DUDYDQV�GXULQJ�WKH�ZKROH�RI�WKH�&RQVWUXFWLRQ�3HULRG�
�G� LQ� UHVSHFW� RI� 6HFWLRQ��� ,WHP���D�� WKH� DQWLFLSDWHG� DQQXDO� FRVWV�� GXULQJ� WKHZKROH�RI�WKH�&RQVWUXFWLRQ�3HULRG�
,I� LW� LV� IRXQG�� LQ� WKH� HYHQW� RI� DFFLGHQWDO� SK\VLFDO� ORVV� RU� DFFLGHQWDO� SK\VLFDOGDPDJH�� WKDW� WKH� 6XP� ,QVXUHG� �LQFUHDVHG�� LI� DSSOLFDEOH�� E\� WKH� SURYLVLRQV� RI0HPRUDQGXP� ������ ���� (VFDODWLRQ�� LV� OHVV� WKDQ� WKH� UHVSHFWLYH� IXOO� LQVXUDQFHVXPV�DV�GHVFULEHG�DERYH��WKHQ�WKH�DPRXQW�UHFRYHUDEOH�KHUHXQGHU�E\�WKH�,QVXUHGVKDOO�EH�UHGXFHG�LQ�VXFK�SURSRUWLRQ�DV�WKH�6XP�,QVXUHG�EHDUV�WR�WKH�IXOO�LQVXUDQFHVXP�WR�EH�LQVXUHG�E\�WKLV�6SHFLDO�&RQGLWLRQ��(DFK�LWHP�DQG�SDUW��VSHFLILHG�DERYH�LVVHSDUDWHO\�VXEMHFW�WR�WKLV�FRQGLWLRQ�

��������� 'HIHFWV
)RU�WKH�SXUSRVHV�RI�6HFWLRQ���RI�WKLV�3ROLF\��LW�LV�XQGHUVWRRG�DQG�DJUHHG�WKDW�DQ\SDUW�RU�SRUWLRQ�RI� WKH�3URSHUW\� ,QVXUHG�VKDOO�QRW�EH� UHJDUGHG�DV�KDYLQJ�VXIIHUHGDFFLGHQWDO� SK\VLFDO� ORVV� RU� DFFLGHQWDO� SK\VLFDO� GDPDJH� VROHO\� E\� YLUWXH� RI� WKHH[LVWHQFH� RI� DQ\� GHIHFW� LQ�PDWHULDOV� RU�ZRUNPDQVKLS�� RU� IURP� DQ\� HUURUV� LQ� WKHGHVLJQ��SODQV��RU�VSHFLILFDWLRQV�

��������� &HVVDWLRQ�RI�:RUN
1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ�WR�WKH�FRQWUDU\��LW�LV�D�FRQGLWLRQ�RI�WKLV3ROLF\� WKDW� VR� IDU� DV� DQ\� SDUWLDO� RU� WRWDO� FHVVDWLRQ� RI� ZRUN� LV� FRQFHUQHG�� WKH,QVXUHG�VKDOO�JLYH�LPPHGLDWH�QRWLFH�LQ�ZULWLQJ�WR�WKH�,QVXUHUV�LI�VXFK�D�FHVVDWLRQ�LVDQWLFLSDWHG�WR�H[FHHG����FDOHQGDU�GD\V�
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� *HQHUDO�&RQGLWLRQV
��� 8QLW\�RI�3ROLF\

7KH� 6FKHGXOH�� 6HFWLRQV�� 0HPRUDQGD�� 6SHFLDO� &RQGLWLRQV�� *HQHUDO� 3ROLF\([FOXVLRQV�� *HQHUDO� &RQGLWLRQV� DQG� DQ\� RWKHU� WHUPV� KHUHLQ� DUH� GHHPHG� WR� EHLQWHJUDO� SDUWV� RI� WKLV� 3ROLF\�� DQG� DQ\� ZRUG� RU� H[SUHVVLRQ� WR� ZKLFK� D� VSHFLILFPHDQLQJ�KDV�EHHQ�DWWDFKHG�LQ�DQ\�SDUW�VKDOO�EHDU�VXFK�PHDQLQJ�ZKHUHYHU�LW�PD\DSSHDU�
��� 'XH�2EVHUYDQFH�RI�3ROLF\�7HUPV

7KH�GXH�REVHUYDQFH�DQG�IXOILOPHQW�RI�WKH�WHUPV�RI�WKLV�3ROLF\�LQVRIDU�DV�WKH\�UHODWHWR� DQ\WKLQJ� WR� EH� GRQH� RU� FRPSOLHG� ZLWK� E\� WKH� ,QVXUHG� VKDOO� EH� D� FRQGLWLRQSUHFHGHQW�WR�DQ\�OLDELOLW\�RI�WKH�,QVXUHUV�
��� 0DWHULDO�&KDQJH

,I�DW�DQ\�WLPH�DQ\�FKDQJH�VKDOO�RFFXU�PDWHULDOO\�YDU\LQJ�DQ\�RI�WKH�IDFWV�UHODWLQJ�WRWKH� &RQWUDFW�� LWV� SHUIRUPDQFH�� WKLV� LQVXUDQFH� RU� WKH� GHJUHH� RI� ULVN� DVVXPHGKHUHXQGHU��WKH�,QVXUHG�VKDOO�LPPHGLDWHO\�JLYH�QRWLFH�LQ�ZULWLQJ�RI�VXFK�FKDQJH�WRWKH� ,QVXUHUV�� VXSSO\LQJ� DV� VRRQ�DV�SRVVLEOH� WKHUHDIWHU� DQ\� IXUWKHU� SDUWLFXODUV� DVWKH�,QVXUHUV�PD\�UHDVRQDEO\�UHTXLUH�
,Q�WKH�HYHQW�RI�D�PDWHULDO�LQFUHDVH�LQ�ULVN��WKH�FRQWLQXDQFH�RI�WKLV�LQVXUDQFH�VKDOOEH� DW� WHUPV� DQG� FRQGLWLRQV� DV� DJUHHG�� LQ�ZULWLQJ�� EHWZHHQ� WKH� ,QVXUHG� DQG� WKH,QVXUHUV��EXW�VKRXOG�WKH�SDUWLHV�EH�XQDEOH�WR�DJUHH�WKH�QHZ�WHUPV�DQG�FRQGLWLRQVZLWKLQ� WZR� PRQWKV� RI� WKH� ,QVXUHUV� LQLWLDOO\� DGYLVLQJ� WKH� ,QVXUHG� RI� WKHLUUHTXLUHPHQWV�� WKH�PDWWHU� VKDOO� EH� UHIHUUHG� WR� DQ� H[SHUW� WR� EH� DSSRLQWHG� E\� WKHSDUWLHV��8QOHVV�WKH�SDUWLHV�RWKHUZLVH�DJUHH��WKH�H[SHUW�VKDOO�EH�D�SHUVRQ�ZLWK�QRWOHVV� WKDQ� WHQ� \HDUV� H[SHULHQFH� RI� LQWHUQDWLRQDO� LQVXUDQFH� EXVLQHVV�� KDYLQJ� EHHQHQJDJHG� LQ� VXFK� EXVLQHVV� RU� LQ� DGYLVLQJ� RQ� VXFK� EXVLQHVV� LQ� D� SURIHVVLRQDOFDSDFLW\��+RZHYHU�� LI� WKH�SDUWLHV�FDQQRW�DJUHH��WKH�H[SHUW� VKDOO�EH�DSSRLQWHG�E\WKH�&KDLUPDQ��IRU�WKH�WLPH�EHLQJ��RI�$,'$�5HLQVXUDQFH�DQG�,QVXUDQFH�$UELWUDWLRQ6RFLHW\�RI�WKH�8.��$5,$6���F�R�7KH�,QWHUQDWLRQDO�8QGHUZULWLQJ�$VVRFLDWLRQ���0LQVWHU�&RXUW��/RQGRQ�(&�5��''�
7KH�H[SHUW�DORQH�VKDOO�GHWHUPLQH�DOO�TXHVWLRQV�RI�SURFHGXUH�DQG�HYLGHQFH� LQ� WKHKHDULQJ�RI�WKLV�GLVSXWH��DQG�DOO�FRVWV�IRU�WKH�KROGLQJ�WKHUHRI�VKDOO�EH�SDLG�E\�WKHSDUWLHV�DQG�LQ�WKH�PDQQHU�DV�GLUHFWHG�E\�WKH�H[SHUW�
7KH�H[SHUW�VKDOO�DSSO\�WKH�ODZV�RI�WKH�FRXQWU\�RU�VWDWH�RI�WKH�$SSOLFDEOH�/DZ�
7KH�GHFLVLRQ�RI�WKH�H[SHUW�VKDOO�EH�JLYHQ�LQ�ZULWLQJ��ZLWK�UHDVRQV��DQG�ERWK�SDUWLHVKHUHE\� DJUHH� WR� EH� ERXQG� E\� WKH� GHFLVLRQ� JLYHQ� LQ� DFFRUGDQFH� ZLWK� WKH� DERYHSURYLVLRQV�
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��� 5HDVRQDEOH�3UHFDXWLRQV
7KH�,QVXUHG�VKDOO� WDNH�DQG�FDXVH�WR�EH�WDNHQ�IRU�WKH�IXOO�3HULRG�RI� ,QVXUDQFH�DOOUHDVRQDEOH�SUHFDXWLRQV�IRU�WKH�VDIHW\�RI�SHUVRQV�DQG�SURSHUW\�DQG�WKH�SUHYHQWLRQRI�ORVV��GDPDJH�RU�LQMXU\�LQ�WKH�SHUIRUPDQFH�RI�WKH�&RQWUDFW��7KH�,QVXUHG�VKDOO��LQSDUWLFXODU�� WDNH� FDUH� LQ� WKH� VHOHFWLRQ� RI� ODERXU�� FRPSO\� ZLWK� VRXQG� HQJLQHHULQJSUDFWLFHV��VWDWXWRU\�UHTXLUHPHQWV�DQG�PDQXIDFWXUHUV¶�UHFRPPHQGDWLRQV��DQG�WDNHDFWLRQ�WR�PDLQWDLQ�DOO�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW�LQ�JRRG�ZRUNLQJ�FRQGLWLRQ�
,Q�WKH�HYHQW�RI�DQ\�DFFLGHQW�JLYLQJ�ULVH�WR��RU�ZKLFK�PD\�JLYH�ULVH�WR�ORVV��GDPDJHRU�LQMXU\�DV�FRYHUHG�E\�WKLV�3ROLF\��WKH�,QVXUHG�VKDOO�WDNH�DW�KLV�RZQ�H[SHQVH�VXFKLPPHGLDWH�DFWLRQ�DV�LV�QHFHVVDU\�WR�PLQLPLVH�DQ\�VXFK�ORVV��GDPDJH�RU�LQMXU\��DQGWR�SUHYHQW�DQ\�UHSHWLWLRQ�LQ�WKDW�RU�DQ\�RWKHU�SDUW�RI�WKH�3URSHUW\�,QVXUHG�

��� $FFHVV�DQG�,QVSHFWLRQ
5HSUHVHQWDWLYHV� RI� WKH� ,QVXUHUV� VKDOO�� DW� DQ\� UHDVRQDEOH� WLPH�� KDYH� WKH� ULJKW� WRLQVSHFW�DQG�H[DPLQH�DOO�RU�DQ\�SDUW�RI� WKH�3URSHUW\� ,QVXUHG�RU� WKH�&RQVWUXFWLRQ6LWH�LQ�UHODWLRQ�WR�WKH�SHUIRUPDQFH�RI�WKH�&RQWUDFW��,Q�DGGLWLRQ��WKH�UHSUHVHQWDWLYHVVKDOO� EH� SURYLGHG� E\� WKH� ,QVXUHG� ZLWK� VXFK� LQIRUPDWLRQ� SHUWDLQLQJ� WR� WKH� ULVNVLQVXUHG�E\�WKLV�3ROLF\�DV�PD\�EH�UHDVRQDEO\�UHTXHVWHG�

��� &ODLPV
,Q�WKH�HYHQW�RI�DQ\�DFFLGHQW�RFFXUULQJ��ZKLFK�PLJKW�JLYH�ULVH�WR�D�FODLP�XQGHU�WKLV�3ROLF\��WKH�,QVXUHG�VKDOO�
�D� LPPHGLDWHO\� QRWLI\� WKH� ,QVXUHUV� E\� WHOHSKRQH� RU� H�PDLO� YLD� WKH� DGGUHVVVSHFLILHG�LQ�WKH�6FKHGXOH��JLYLQJ�DQ�LQGLFDWLRQ�DV�WR�WKH�QDWXUH�DQG�H[WHQW�RIWKH� ORVV��GDPDJH�RU� LQMXU\��DQG�FRQILUP�VXFK�DGYLFH� LQ�ZULWLQJ�DV� VRRQ�DVSRVVLEOH�
�E� VXSSO\�DV�VRRQ�DV�SRVVLEOH�DOO�VXFK�LQIRUPDWLRQ�DQG�GRFXPHQWDU\�HYLGHQFH�LQUHODWLRQ�WR�WKH�FODLP�DV�WKH�,QVXUHUV�PD\�UHTXLUH�
�F� SUHVHUYH�GDPDJHG�3URSHUW\�,QVXUHG�DQG�PDNH�LW�DYDLODEOH�IRU�LQVSHFWLRQ�E\D�UHSUHVHQWDWLYH�RI�WKH�,QVXUHUV�
�G� VHQG�WR�WKH�,QVXUHUV��LPPHGLDWHO\�DIWHU�UHFHLSW��DQ\�ZULW��VXPPRQV�RU�RWKHUSURFHHGLQJV�ZKLFK�PD\�EH�FRPPHQFHG�DJDLQVW�WKH�,QVXUHG�
�H� LQIRUP� WKH� SROLFH� DXWKRULWLHV� SURPSWO\� LQ� WKH� HYHQW� RI� ORVV� RU� GDPDJH� E\WKHIW��EXUJODU\�RU�DQ\�PDOLFLRXV�SHUVRQV�V��IRU�WKH�SXUSRVH�RI�UHFRYHULQJ�DQ\SURSHUW\�VR� ORVW��GLVFRYHULQJ�WKH�JXLOW\�SHUVRQ�RU�SHUVRQV��DQG�KDYLQJ�KLP�KHU�RU�WKHP�GXO\�SURVHFXWHG�
�I� JLYH� WR� WKH� ,QVXUHUV� HYHU\� DVVLVWDQFH� WR� HQDEOH� WKH� ,QVXUHUV� WR� VHWWOH� RUUHVLVW�DQ\�FODLP�DJDLQVW�WKH�,QVXUHG��RU�LQVWLWXWH�DQ\�SURFHHGLQJV�
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�J� DGYLVH� WKH� ,QVXUHUV� RI� DQ\� RWKHU� LQVXUDQFH�V�� ZKLFK�PD\� FRYHU� WKH� VDPHORVV��GDPDJH�RU�LQMXU\��RU�DQ\�SDUW�WKHUHRI�
7KH�,QVXUHUV�VKDOO�QRW�EH�OLDEOH�IRU�DQ\�ORVV�GDPDJH�RU�LQMXU\�IRU�ZKLFK�QR�QRWLFHKDV�EHHQ�UHFHLYHG�E\�WKH�,QVXUHUV�ZLWKLQ����GD\V�RI�LWV�RFFXUUHQFH�
7KH�,QVXUHG�VKDOO�QRW�QHJRWLDWH��SD\��VHWWOH��DGPLW�RU� UHSXGLDWH�DQ\�FODLP�XQGHUWKH�3ROLF\�ZLWKRXW� WKH�ZULWWHQ� FRQVHQW� RI� WKH� ,QVXUHUV�� QRU� VKDOO� WKH� ,QVXUHG�EHHQWLWOHG�WR�DEDQGRQ�DQ\�SURSHUW\�WR�WKH�,QVXUHUV�
,I�D�FODLP� LV�PDGH�DQG�UHMHFWHG�DQG�QR�DFWLRQ��VXLW�RU� UHIHUHQFH�WR�DUELWUDWLRQ� LVFRPPHQFHG�E\�WKH�,QVXUHG�ZLWKLQ�WKUHH�PRQWKV�DIWHU�VXFK�UHMHFWLRQ��WKHQ��IRU�DOOSXUSRVHV��WKH�FODLP�VKDOO�EH�UHJDUGHG�DV�KDYLQJ�EHHQ�DEDQGRQHG�DQG�VKDOO�QRW�EHUHFRYHUDEOH�XQGHU�WKLV�3ROLF\�

��� 6XEURJDWLRQ
7KH� ,QVXUHG� VKDOO�� DW� WKH� H[SHQVH� RI� WKH� ,QVXUHUV�� GR� DQG� FRQFXU� LQ� GRLQJ� DQGSHUPLW� WR�EH�GRQH��DOO� VXFK�DFWV�DQG� WKLQJV� DV�PD\�EH�QHFHVVDU\� RU� UHDVRQDEO\UHTXLUHG�E\�WKH�,QVXUHUV�IRU�WKH�SXUSRVH�RI�HQIRUFLQJ�DQ\�ULJKWV�DQG�UHPHGLHV�RURI�REWDLQLQJ�UHOLHI�RU�LQGHPQLW\�IURP�RWKHU�SDUWLHV�WR�ZKLFK�WKH�,QVXUHUV�VKDOO�EH�RUZRXOG�EHFRPH�HQWLWOHG�RU�VXEURJDWHG��XSRQ�WKHLU�SD\LQJ�IRU�RU�PDNLQJ�JRRG�DQ\ORVV��GDPDJH�RU�LQMXU\�XQGHU�WKLV�3ROLF\��ZKHWKHU�VXFK�DFWV�DQG�WKLQJV�VKDOO�EH�RUEHFRPH�QHFHVVDU\�RU�UHTXLUHG�EHIRUH�RU�DIWHU�WKH�,QVXUHG
V�LQGHPQLILFDWLRQ�E\�WKH,QVXUHUV�

��� $UELWUDWLRQ
,I� DQ\� GLIIHUHQFH� DULVHV� DV� WR� WKH� DPRXQW� WR� EH� SDLG� XQGHU� WKLV� 3ROLF\� �OLDELOLW\EHLQJ� RWKHUZLVH� DGPLWWHG��� VXFK� GLIIHUHQFH� VKDOO� EH� UHIHUUHG� WR� DQ� DUELWUDWRUDSSRLQWHG�E\�WKH�SDUWLHV�LQ�DFFRUGDQFH�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�LQ�IRUFH�LQ�WKHFRXQWU\�RU�VWDWH�RI�WKH�$SSOLFDEOH�/DZ�
,Q� WKH� DEVHQFH� RI� DQ\� VXFK� VWDWXWRU\� SURYLVLRQV�� DQG� XQOHVV� WKH� SDUWLHV� DJUHHXSRQ�D�VLQJOH�DUELWUDWRU�ZLWKLQ�WKLUW\�GD\V�RI�RQH�UHFHLYLQJ�D�ZULWWHQ�UHTXHVW�IURPWKH�RWKHU�IRU�DUELWUDWLRQ��WKH�FODLPDQW�VKDOO�DSSRLQW�KLV�DUELWUDWRU�DQG�JLYH�ZULWWHQQRWLFH�WKHUHRI�WR�WKH�UHVSRQGHQW��:LWKLQ�WKLUW\�GD\V�RI�UHFHLYLQJ�VXFK�QRWLFH��WKHUHVSRQGHQW� VKDOO� DSSRLQW� KLV� DUELWUDWRU� DQG� JLYH� ZULWWHQ� QRWLFH� WKHUHRI� WR� WKHFODLPDQW�� IDLOLQJ� ZKLFK� WKH� FODLPDQW� PD\� DSSO\� WR� WKH� DSSRLQWRU�� KHUHLQDIWHUQDPHG��WR�QRPLQDWH�DQ�DUELWUDWRU�RQ�EHKDOI�RI�WKH�UHVSRQGHQW�
%HIRUH� HQWHULQJ� XSRQ� WKH� UHIHUHQFH�� WKH� WZR� DUELWUDWRUV� VKDOO� DSSRLQW� D� WKLUGDUELWUDWRU��EXW�VKRXOG�WKH\� IDLO� WR�GR�VR�ZLWKLQ� WKLUW\�GD\V�RI� WKH�DSSRLQWPHQW�RIWKH� UHVSRQGHQW
V� DUELWUDWRU�� WKHQ� HLWKHU� RI� WKHP�� RU� HLWKHU� RI� WKH� SDUWLHV�� PD\DSSO\�WR�WKH�DSSRLQWRU�IRU�WKH�DSSRLQWPHQW�RI�WKH�WKLUG�DUELWUDWRU��7KH�DSSRLQWRUVKDOO� EH� WKH� &KDLUPDQ�� IRU� WKH� WLPH� EHLQJ�� RI� $,'$� 5HLQVXUDQFH� DQG� ,QVXUDQFH$UELWUDWLRQ� 6RFLHW\� RI� WKH� 8.� �$5,$6��� F�R� 7KH� ,QWHUQDWLRQDO� 8QGHUZULWLQJ$VVRFLDWLRQ����0LQVWHU�&RXUW��/RQGRQ�(&�5��''��7KH�WKUHH�DUELWUDWRUV�VKDOO�GHFLGH
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E\�D�PDMRULW\��EXW�LI�QR�PDMRULW\�FDQ�EH�UHDFKHG��WKH�YHUGLFW�RI�WKH�WKLUG�DUELWUDWRUVKDOO�SUHYDLO��7KH�WKLUG�DUELWUDWRU�VKDOO�DOVR�DFW�DV�WKH�&KDLUPDQ�
8QOHVV�WKH�SDUWLHV�DJUHH�RWKHUZLVH��WKH�DUELWUDWLRQ�WULEXQDO�VKDOO�FRQVLVW�RI�SHUVRQVZLWK�QRW�OHVV�WKDQ�WHQ�\HDUV�H[SHULHQFH�LQ�LQWHUQDWLRQDO�LQVXUDQFH�EXVLQHVV��KDYLQJEHHQ�HQJDJHG�LQ�VXFK�EXVLQHVV�RU� LQ�DGYLVLQJ�RQ�VXFK�EXVLQHVV� LQ�D�SURIHVVLRQDOFDSDFLW\�
7KH�DUELWUDWRU�V��VKDOO�KDYH�SRZHU�WR�VHW�DOO�SURFHGXUDO�UXOHV�IRU�WKH�KROGLQJ�RI�WKHDUELWUDWLRQ��DQG�DOO�FRVWV�RI�WKH�DUELWUDWLRQ�VKDOO�EH�SDLG�E\�WKH�SDUWLHV�DQG�LQ�WKHPDQQHU� DV� GLUHFWHG�E\� WKH� DUELWUDWRU�V��� 7KH� DZDUG� RI� WKH� DUELWUDWRU�V�� VKDOO� EHJLYHQ�LQ�ZULWLQJ��ZLWK�UHDVRQV��DQG�ERWK�SDUWLHV�KHUHE\�DJUHH�WR�EH�ERXQG�E\�WKHDZDUG�JLYHQ�LQ�DFFRUGDQFH�ZLWK�WKH�DERYH�SURYLVLRQV�
7KH�VHDW�RI�WKH�DUELWUDWLRQ�VKDOO�EH�LQ�WKH�FDSLWDO�FLW\�RI�WKH�FRXQWU\�RU�VWDWH�RI�WKHODZ� DSSOLFDEOH� WR� WKH� 3ROLF\�� DQG� WKH� DUELWUDWRU�V�� VKDOO� DSSO\� WKH� ODZ� RI� WKDWFRXQWU\�RU�VWDWH�DV�WKH�ODZ�RI�WKLV�3ROLF\�
7KLV�FRQGLWLRQ�UHPDLQV�YDOLG��VKRXOG�WKH�3ROLF\�EHFRPH�YRLG�

��� &RQWULEXWLRQ
7KLV�LQVXUDQFH�LV�QRW�WR�EH�FDOOHG�XSRQ�LQ�FRQWULEXWLRQ�DQG�LV�RQO\�WR�SD\�DQ\�ORVV�GDPDJH� RU� LQMXU\� KHUHRQ� LI� DQG� VR� IDU� DV� QRW� UHFRYHUDEOH� XQGHU� DQ\� RWKHULQVXUDQFH�SROLF\�

���� )UDXGXOHQW�&ODLPV
,I�D�FODLP�PDGH�E\�RU�RQ�EHKDOI�RI�WKH�,QVXUHG�LV� LQ�DQ\�UHVSHFW�IUDXGXOHQW��RU� LIDQ\�IUDXGXOHQW�PHDQV�RU�GHYLFHV�DUH�XVHG�E\�WKH�,QVXUHG�RU�DQ\RQH�DFWLQJ�RQ�KLVEHKDOI� LQ�FRQQHFWLRQ�ZLWK�D�FODLP��VXFK�FODLP�VKDOO�QRW�EH�UHFRYHUDEOH�KHUHXQGHUDQG�DOO�FRYHU�XQGHU�WKLV�3ROLF\�VKDOO�EH�IRUIHLWHG�

���� 3UHPLXP�$GMXVWPHQW
7KH�'HSRVLW�3UHPLXP�FKDUJHG�XQGHU�WKLV�3ROLF\�LV�SURYLVLRQDO�DQG�EDVHG�XSRQ�WKHYDOXHV�RI�:RUNV�DQG�&RQVWUXFWLRQ�3ODQW�DQG�(TXLSPHQW��7HPSRUDU\�%XLOGLQJV�DQG&DUDYDQV�DV�LQGLFDWHG�LQ�WKH�6FKHGXOH�
,I� DW� DQ\� WLPH� GXULQJ� WKH� FRQVWUXFWLRQ� SHULRG� WKH� YDOXHV�� DV� GHILQHG� LQ� 6SHFLDO&RQGLWLRQ� ���� )XOO� ,QVXUDQFH�� DUH� KLJKHU� WKDQ� WKRVH� LQGLFDWHG� LQ� WKH� 6FKHGXOH�LQFUHDVHG��LI�DSSOLFDEOH��E\�WKH�SURYLVLRQV�RI�0HPRUDQGXP�����������(VFDODWLRQ�WKH�,QVXUHG�VKDOO�GHFODUH�WKH�DPRXQW�RI�VXFK�YDOXHV�WR�WKH�,QVXUHUV��VR� WKDW�WKHSUHPLXP�KHUHRQ�VKDOO�EH�DSSURSULDWHO\�DGMXVWHG�
$W�WKH�WHUPLQDWLRQ�RI�WKH�&RQVWUXFWLRQ�3HULRG�WKH�,QVXUHG�VKDOO�GHFODUH�WKH�DPRXQWRI�WKH�ILQDO�7RWDO�&RQWUDFW�3ULFH�WR�WKH�,QVXUHUV��SOXV��LI�DSSOLFDEOH��WKH�ILQDO�YDOXH
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RI� WKH�PDWHULDOV��VHUYLFHV�DQG� ODERXU�VXSSOLHG�E\�WKH�(PSOR\HU��DQG�VKDOO� VXSSO\DQ\�RWKHU�LQIRUPDWLRQ�WKDW�WKH�,QVXUHUV�PD\�UHDVRQDEO\�UHTXLUH��DQG�WKH�SUHPLXPKHUHRQ�VKDOO�EH�DGMXVWHG�DFFRUGLQJO\�
���� 3ROLF\�9RLGDEOH

7KLV�3ROLF\�VKDOO�EH�YRLGDEOH�LQ�WKH�HYHQW�RI�DQ\�PLVUHSUHVHQWDWLRQ��PLV�GHVFULSWLRQRU�QRQ�GLVFORVXUH�LQ�DQ\�PDWHULDO�SDUWLFXODU�
���� $SSOLFDEOH�/DZ

7KH�FRQVWUXFWLRQ�YDOLGLW\�DQG�SHUIRUPDQFH�RI�WKLV�LQVXUDQFH�VKDOO�EH�LQ�DOO�UHVSHFWVJRYHUQHG� E\� DQG� LQWHUSUHWHG� LQ� DFFRUGDQFH� ZLWK� WKH� ODZV� RI� WKH� MXULVGLFWLRQVSHFLILHG�LQ�WKH�6FKHGXOH��DQG�DQ\�GLVSXWHV��RWKHU�WKDQ�WKRVH�VHW�GRZQ�LQ�*HQHUDO&RQGLWLRQV� ���� DQG� �����ZLOO� EH� VXEPLWWHG� WR� WKH� &RXUWV� RI� WKH� VDLG� MXULVGLFWLRQ�+RZHYHU��LI�WKH�6FKHGXOH�GRHV�QRW�UHIHU�WR�WKH�DSSOLFDEOH�ODZ��WKH�/DZV�RI�(QJODQGVKDOO�DSSO\�DQG�WKH�(QJOLVK�&RXUWV�VKDOO�KDYH�MXULVGLFWLRQ�RYHU�DQ\�GLVSXWHV�


