CP insurance — Endorsement 1236
Special exclusion: directional drilling

This endorsement forms part of sections 1a and 1b
and is subject otherwise to the terms, provisions, conditions and exclusions
contained in the policy of insurance or endorsed thereon.

1. Exclusion 1.1. The insurer shall not indemnify the insured for loss, damage or liability resulting
from directional drilling operations.

E 369.1-E Version 1.10.2004 e127kl1236 1/1



