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([WHQVLRQ�RI�WKH�SHULRG�IRU�'HOD\�LQ�6WDUW�8S�&RYHU��'68�%DVLF�3ULQFLSOHV
,Q�'68�FRYHU�ZH�KDYH�RQO\�RQH�VLQJOH�QDPHG�LQVXUHG��RQH�VLQJOH�FRPSOHWLRQ�GDWH��WKH�GDWH�ZKHQWKH�SURMHFW�LV�FDSDEOH�RI�JHQHUDWLQJ�UHYHQXHV���RQH�VLQJOH�GHOD\��LUUHVSHFWLYH�RI�WKH�QXPEHU�RILQGLYLGXDO�DFFLGHQWV��FRQWULEXWLQJ�WR�WKH�RYHUDOO�GHOD\���RQH�VLQJOH�LQGHPQLW\�IRU�ORVW�UHYHQXHV��QRUHLQVWDWHPHQW�RI�LQGHPQLW\�SHULRG���DQG�RQH�VLQJOH�WLPH�H[FHVV�
7KH�LQWHQWLRQ�RI�WKH�FRYHU�LV�WR�LQGHPQLI\�WKH�LQVXUHG�LQ�UHVSHFW�RI�WKH�DVFHUWDLQHG�ORVV�VXVWDLQHGIURP�GHIHUUHG�UHFHLSW�RU�SDUWLDO�UHFHLSW� RI��UHYHQXHV�DV�D�UHVXOW�RI�WKH�GHOD\�LQ�FRPSOHWLRQ�RI�WKHSHUPDQHQW�ZRUNV�EH\RQG�WKH�DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�WKH�EXVLQHVV�FDXVHG�E\�DQLQVXUHG�HYHQW�
,Q�'68�FRYHU�ZH�KDYH�EDVLFDOO\�WR�GHDO�ZLWK�WZR�SHULRGV�� L��WKH�LQVXUDQFH�SHULRG�ZKLFK�GHILQHVWKH�SHULRG�GXULQJ�ZKLFK�DQ�LQVXUHG�DFFLGHQW�KDV�WR�RFFXU�LQ�RUGHU�WR�TXDOLI\�IRU�FRQVLGHUDWLRQ�LQHVWDEOLVKLQJ�WKH� LQGHPQLILDEOH�GHOD\��DQG��LL��WKH�SHULRG�RI�LQGHPQLW\�ZKLFK�GHVLJQDWHV�WKHPD[LPXP�OHQJWK�LQ�WLPH�IRU�ZKLFK�LQVXUHUV�DJUHH�WR�SD\���,Q�DGGLWLRQ�ZH�KDYH�WKH� GHOD\�SHULRGZKLFK�LV�WKH�OHQJWK�RI�WLPH�EHWZHHQ�WKH�DQWLFLSDWHG�GDWH�RI�FRPPHQFHPHQW�DQG�WKH�DFWXDOFRPPHQFHPHQW�RI�WKH�EXVLQHVV��7KH� DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�LV�GHILQHGDV�WKH�GDWH�RQ�ZKLFK�WKH�EXVLQHVV�FRXOG�KDYH�FRPPHQFHG�KDG�QR�LQVXUHG�HYHQW�RFFXUUHG�ZKLFKXOWLPDWHO\�UHVXOWHG�LQ�D�GHOD\�RI�WKH�FRPPHQFHPHQW�RI�WKH�EXVLQHVV��EXW�QRW�HDUOLHU�WKDQ�WKH�GDWHVWDWHG�LQ�WKH�6FKHGXOH�
$W�WKH�RXWVHW�RI�WKH�SROLF\�WKH�'68�LQVXUDQFH�SHULRG�FRLQFLGHV�ZLWK�WKH�LQVXUDQFH�SHULRG�RI�WKHXQGHUO\LQJ�ZRUNV�SROLF\���ZRUNV�SOXV�WHVWLQJ�EXW�H[FOXGLQJ�PDLQWHQDQFH�SHULRG�� EXW��PD\�KDYH�WREH�H[WHQGHG�LI�WKH�ZRUNV�SURJUHVV�IDOOV�EHKLQG��6FKHGXOH��7KH�OHQJWK�RI�WKH�LQGHPQLW\�SHULRG�KRZHYHU��UHPDLQV�XQFKDQJHG�
'68�,QVXUDQFH�3HULRG��H[DPSOH�SROLF\�ZRUGLQJ�

,PSRUWDQW�WR�QRWH��H[WHQVLRQV�RI�WKH�XQGHUO\LQJ�PDWHULDO�GDPDJH�FRYHU�GR�QRW�DXWRPDWLFDOO\�OHDGWR�DQ�H[WHQVLRQ�RI��WKH�'68�LQVXUDQFH�SHULRG��DQ\�H[WHQVLRQ�LQ�'68�LQVXUDQFH�SHULRG�QHHGV�WKHZULWWHQ�FRQVHQW�RI�WKH�LQVXUHU��VHSDUDWH�HQGRUVHPHQW��DQG�HQWLWOHV�WKH�LQVXUHUV�WR�UHDGMXVW�WKHSUHPLXP�DV�ZHOO�DV�WKH�LQLWLDOO\�DJUHHG�WLPH�H[FHVV�DFFRUGLQJ�WR�WKH�DGGLWLRQDO�ULVN�DVVXPHG�
$FWXDO�FRPPHQFHPHQW�RI�EXVLQHVV��H[DPSOH�SROLF\�GHILQLWLRQ�

7KH�SHULRG�RI�LQVXUDQFH�IRU�WKLV�VHFWLRQ�RI�WKH�SROLF\�VKDOO�EHJLQ�XSRQFRPPHQFHPHQW�RI�SK\VLFDO�ZRUN�RU�VWRUDJH�RI�PDWHULDO�DW�VLWH�RU�WKH�LQFHSWLRQGDWH�VWDWHG�LQ�WKH�6FKHGXOH�ZKLFK�HYHU�LV�WKH�ODWHU��,W�VKDOO�FHDVH��XQOHVVRWKHUZLVH�HQGRUVHG��RQ�WKH�DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�DVVWDWHG�LQ�WKH�6FKHGXOH�RU�RQ�WKH�GDWH�RI�DFWXDO�FRPPHQFHPHQW�RI�EXVLQHVV��DVGHILQHG�KHUHLQDIWHU��ZKLFKHYHU�VKDOO�RFFXU�ILUVW
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6FHQDULR���
1RQ�LQVXUHG�HYHQWV��DV�D�UHVXOW�RI�VXFK�HYHQWV�WKH�ZRUNV�SURJUHVV�IDOOV�EHKLQG�6FKHGXOH�DQGWKH�DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�FDQQRW�EH�PHW��FRQVHTXHQWO\�LI
��� WKH�LQVXUDQFH�SHULRG�LV�QRW�H[WHQGHG��WKH�FRYHU�FHDVHV�ZLWK�WKH�H[SLUDWLRQ�RI�WKH�'68LQVXUDQFH��SHULRG��� LH�RQ�WKH�DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�DV�VWDWHG�LQ�WKH6FKHGXOH����LUUHVSHFWLYH�RI�ZKHWKHU�RU�QRW�WKH�EXVLQHVV�DFWXDOO\�FRPPHQFHG�
��� WKH�LQVXUDQFH�SHULRG�LV�H[WHQGHG���D�QHZ��UHYLVHG��DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RIEXVLQHVV�KDV�WR�EH�DJUHHG�DQG�WKH�FRYHU�FRQWLQXHV�WR�EH�HIIHFWLYH�VXEMHFW�WR�PXWXDODJUHHPHQW�RI�DGHTXDF\�RI�DPHQGHG�WHUPV��7KH�OHQJWK�RI�WKH�LQLWLDOO\�DJUHHG�SHULRG�RILQGHPQLW\�UHPDLQV�XQDOWHUHG��EXW�,QVXUHU©V�OLDELOLW\�DWWDFKHV�DW�WKH�HDUOLHVW�RQ�WKH�UHYLVHGDQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�
([DPSOH�ZRUGLQJ�IRU�H[WHQVLRQ�RI�'68�LQVXUDQFH�SHULRG�GXH�WR� QRQ�LQVXUHG�HYHQWV�

8QGHUZULWHU©V�QRWH��7KH�DGGLWLRQDO�SUHPLXP�IRU�WKLV�H[WHQVLRQ�RI�WKH�'68�LQVXUDQFH�SHULRG�LV�WREH�FDOFXODWHG�E\�WDNLQJ�LQWR�FRQVLGHUDWLRQ�WKH�DFWXDO�ULVN�VLWXDWLRQ�DQG�LI�FRQVLGHUHG�QHFHVVDU\WKH�WLPH�H[FHVV�KDV�DOVR�WR�EH�UHDGMXVWHG�FRPPHQVXUDWH�ZLWK�WKH�LQFUHDVH�LQ�ULVN�LQVXUHUV�KDYHWR�DVVXPH�
6FHQDULR���
,QVXUHG�HYHQWV��DV�D�UHVXOW�RI�VXFK�HYHQWV�,QVXUHU©V�OLDELOLW\�ZLOO�EH�WULJJHUHG� LH�GHOD\V�EH\RQG�WKH�UHYLVHG��DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�WKH�EXVLQHVV�ZLOO�EH�FRQVLGHUHG�LQ�HVWDEOLVKLQJ�WKHLQGHPQLILDEOH�GHOD\��ZKLFK�FDQ�RQO\�EH�GRQH�RQFH�WKH�EXVLQHVV�FRPPHQFHV��7KH�,QVXUHG�GRHVQRW�LQWHQG�WR�FKDQJH�WKH�LQLWLDOO\�DJUHHG�LQGHPQLW\�SHULRG��QR�LQFUHDVH�LQ�LQLWLDOO\�ERXJKW�ORVVOLPLW���7KLV�LV�WKH�PRVW�OLNHO\�VFHQDULR�WR�RFFXU�IRU�ZKLFK�WKH�IROORZLQJ�WZR�RSWLRQV�DUH�WR�EHFRQVLGHUHG�
��� 7KH�LQVXUDQFH�SHULRG�LV�QRW�H[WHQGHG��LQVXUHUV�OLDELOLW\�UXQV�DV�IURP��UHYLVHG��DQWLFLSDWHGFRPPHQFHPHQW�GDWH�RI�EXVLQHVV�XS�WR��DFWXDO��FRPPHQFHPHQW�RI�EXVLQHVV�EXW�QRW�IRU�PRUHWKDQ�WKH�LQLWLDOO\�DJUHHG�LQGHPQLW\�SHULRG��$Q\�GHOD\�LQ�H[FHVV�RI�WKH�WLPH�QHHGHG�WR�UHSDLU�RUUHSODFH�WKH�GDPDJHG�LWHP�V��ZLWK�WKH�H[HUFLVH�RI�GXH�GLOLJHQFH�DQG�GLVSDWFK�WR�LWV�FRQGLWLRQSULRU�WR�WKH�RFFXUUHQFH�RI�WKH�DFFLGHQW�DUH�KRZHYHU�QRW�FRXQWHG�DV� LQGHPQLILDEOH�GHOD\�$GGLWLRQDO��HYHQWV�FDXVLQJ�IXUWKHU�GHOD\�LQ�WKH�FRPPHQFHPHQW�RI�WKH�EXVLQHVV�DUH�QRW

,W�LV�QRWHG�DQG�DJUHHG�WKDW�WKH�'68�LQVXUDQFH�SHULRG�LV�H[WHQGHG�E\�������PRQWKVDQG�WKH�DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�LH�WKH�HDUOLHVW�WULJJHU�GDWHIRU�'68�FRYHU��FRPPHQFHPHQW�RI�LQGHPQLW\�SHULRG��DV�VWDWHG�LQ�WKH�VFKHGXOH�LVDPHQGHG�WR�UHDG�������

)RU�WKH�SXUSRVH�RI�'68�FRYHU�WKH�EXVLQHVV�VKDOO�EH�GHHPHG�WR�KDYHFRPPHQFHG�RQ�WKH�GDWH�RI�WKH�FHUWLILFDWH�RI�SUDFWLFDO�FRPSOHWLRQ��RU�WDNLQJ�RYHUE\�WKH�HPSOR\HU��RU�WDNLQJ�LQWR�XVH��ZKLFKHYHU�VKDOO�RFFXU�ILUVW��RI�WKHSHUPDQHQW�ZRUNV��RU�SDUW�WKHUHRI��ZKLFK�VKDOO�EH�FDSDEOH��DW�WKDW�GDWH��RIHDUQLQJ�UHYHQXHV�
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FRYHUHG��RFFXUULQJ�RXWVLGH�WKH�SHULRG�RI�LQVXUDQFH��H[FHSW�IRU�HYHQWV�LQ�GLUHFW�FDXVDOFRQQHFWLRQ�ZLWK�WKH�UHSDLU�UHSODFHPHQW�RI�WKH�LQLWLDOO\�GDPDJHG�LWHP�V���+RZHYHU�LQ�QR�HYHQWVKDOO�LQVXUHUV�EH�OLDEOH�IRU�D�GHOD\�H[FHHGLQJ�WKH�LQLWLDOO\�DJUHHG�LQGHPQLW\�SHULRG �
$Q\�SUXGHQW�LQVXUHG�ZRXOG�KRZHYHU�DVN�WR�KDYH�WKH�'68�LQVXUDQFH�SHULRG�H[WHQGHG�LQ�RUGHU�WRDYRLG�D�JDS�LQ�FRYHUDJH�LQ�FDVH�DQRWKHU�HYHQW�QRW�LQ�FDXVDO�FRQQHFWLRQ�ZLWK�UHSDLU�RI�WKH�LQLWLDOO\GDPDJHG�SDUWV�ZRXOG�RFFXU�DQG�DOVR�DQ\�SUXGHQW�XQGHUZULWHU�ZRXOG�VXSSRUW�VXFK�D�GHPDQG�WRDYRLG�DQ\�GLVSXWH�LQ�UHVSHFW�RI�WKH� LQGHPQLILDEOH�SRUWLRQ�RI�WKH�ORVV�LQ�FDVH�RI�DGGLWLRQDO�DFFLGHQWVIXUWKHU�GHOD\LQJ�WKH�FRPSOHWLRQ�RI�WKH�SURMHFW��7KH�PD[LPXP�OHQJWK�RI�WLPH�WKH�'68�LQVXUDQFHSHULRG�FRXOG�EH�H[WHQGHG�LV�WKH�OHQJWK�RI�WLPH�LQGLFDWHG�DV�WKH�LQGHPQLW\�SHULRG��$Q\�VXFKH[WHQVLRQ�LQ�LQVXUDQFH�SHULRG�GRHV�UHSUHVHQW�D�PDWHULDO�FKDQJH�LQ�GHJUHH�RI�ULVN�DQG�LQHYLWDEO\QHFHVVLWDWHV�DQ�DGMXVWPHQW�RI�WKH�LQLWLDOO\�DJUHHG�WLPH�H[FHVV�DQG�SUHPLXP�WR�UHIOHFW�WKHDGGLWLRQDO�ULVN�DVVXPHG�E\�XQGHUZULWHUV�
��� 7KH�LQVXUDQFH�SHULRG�LV�H[WHQGHG�XS�WR�WKH�HVWLPDWHG�FRPSOHWLRQ�GDWH ���LQVXUHUV�OLDELOLW\��UXQVDV�IURP��UHYLVHG��DQWLFLSDWHG�FRPPHQFHPHQW�GDWH�RI�EXVLQHVV�XS�WR�WKH��DFWXDO�FRPPHQFHPHQW�RI�EXVLQHVV�EXW�QRW�IRU�PRUH�WKDQ�WKH�LQLWLDOO\�DJUHHG�LQGHPQLW\�SHULRG��$V�WKHLQVXUDQFH��SHULRG�LV�H[WHQGHG��VXEMHFW�WR�PXWXDOO\�DJUHHG�WHUPV�DQG�FRQGLWLRQV��DQ\DGGLWLRQDO�HYHQWV�IDOOLQJ�ZLWKLQ�WKH�VFRSH�RI�WKH�XQGHUO\LQJ�PDWHULDO�GDPDJH�SROLF\�FDXVLQJIXUWKHU�GHOD\�LQ�FRPPHQFHPHQW�RI�WKH�EXVLQHVV�ZRXOG�QRZ�EH�FRYHUHG��RFFXUULQJ�ZLWKLQ�WKHSHULRG�RI�LQVXUDQFH��XQWLO�WKH�HVWLPDWHG�FRPSOHWLRQ�GDWH�RU�WKH�DFWXDO�FRPPHQFHPHQW�RI�WKHEXVLQHVV��RU�XS�WR�WKH�H[SLU\�RI�WKH�LQGHPQLW\�SHULRG��IRU�ZKLFK�KH�ERXJKW�FRYHU��ZKLFKHYHU�LVWKH�HDUOLHU���$Q\�GHOD\�LQ�H[FHVV�RI�WKH�WLPH�QHHGHG�WR�UHSDLU�RU�UHSODFH�WKH�GDPDJHG�LWHP�V�ZLWK�WKH�H[HUFLVH�RI�GXH�GLOLJHQFH�DQG�GLVSDWFK�WR�LWV�FRQGLWLRQ�SULRU�WR�WKH�RFFXUUHQFH�RI�WKHDFFLGHQW��LV�KRZHYHU�QRW�FRXQWHG�DV� LQGHPQLILDEOH�GHOD\�
([DPSOH�ZRUGLQJ�IRU�H[WHQVLRQ�RI�LQVXUDQFH�SHULRG�GXH�WR�LQVXUHG�HYHQWV�

8QGHUZULWHU©V�QRWH���7LPH�H[FHVV��DQG�DGGLWLRQDO�SUHPLXP�IRU�VXFK�H[WHQVLRQ�V��RI�'68LQVXUDQFH�SHULRG�KDYH�WR�EH�GHWHUPLQHG�DQG�DJUHHG�FDVH�E\�FDVH�EDVHG�RQ�WKH�SDUWLFXODUFLUFXPVWDQFHV�SUHYDLOLQJ��%HZDUH�RI�WKH�SURMHFW�ZKLFK�KDV�DOUHDG\�VXIIHUHG�D�GHOD\��WKH�EXIIHU�WLPH�LV�IXOO\�FRQVXPHG�DQGWKH�SURMHFW�PD\�EH�LQ�D�FULWLFDO�SKDVH�
6FHQDULR���
,QVXUHG�HYHQWV��DV�D�UHVXOW�RI�VXFK�HYHQWV�D�VXEVWDQWLDO�GHOD\�RFFXUV�DQG�WKH�,QVXUHG�IHDUV�WKDWLQ�FDVH�RI�D�QHZ�HYHQW�RFFXUULQJ�GXULQJ�WKH�GHOD\��UHSDLU�SHULRG��FRPPHQFHPHQW�RI�WKH�EXVLQHVVFRXOG�QRW�EH�DFKLHYHG�ZLWKLQ�WKH�LQLWLDOO\�DJUHHG�,QGHPQLW\�SHULRG�IRU�ZKLFK�KH�ERXJKW�FRYHU�DQGFRQVHTXHQWO\�ZDQWV�WR�UHLQVWDWH��RU�WR�LQFUHDVH��WKH�LQGHPQLW\�SHULRG�LQ�RUGHU�WR�VHFXUH�WKHUHYHQXH�VWUHDP�LQ�D�ZRUVW�FDVH�VFHQDULR��$OWKRXJK�VRPH�SRVVLELOLWLHV�H[LVW� WR��WDFNOH�WKLV�VLWXDWLRQ

,W�LV�QRWHG��WKDW�WKH�SURMHFW�LV�GHOD\HG�EH\RQG�WKH��UHYLVHG��DQWLFLSDWHGFRPPHQFHPHQW�GDWH�RI�EXVLQHVV�GXH�WR�LQVXUHG�HYHQW�V��DQG�WKXV�LW�LV�DJUHHG�WRH[WHQG�WKH�'68�LQVXUDQFH�SHULRG�IURP�WKH��UHYLVHG��DQWLFLSDWHG�FRPPHQFHPHQWGDWH�RI�EXVLQHVV�������������WR��������������ZKLFK�LV�WKH�HVWLPDWHG�FRPSOHWLRQ�RI�WKHSURMHFW���RU�XS�WR�WKH�DFWXDO�FRPPHQFHPHQW�RI�WKH�EXVLQHVV�ZKLFKHYHU�VKDOO�EHWKH�HDUOLHU�



�

=

WKHUH�LV�QR�VWDQGDUG�VROXWLRQ�WR�WKLV�SUREOHP��$Q\KRZ��WKLV�VFHQDULR�LV�KLJKO\�XQOLNHO\�WR�RFFXU�DQGLI�LW�RFFXUV�WKH�SURMHFW�PD\�QRW�DQ\�ORQJHU�EH�HFRQRPLFDOO\�IHDVLEOH�DQG�DQ�DFFHSWDEOH�ULVN�IRULQVXUHUV�
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'LDJUDPV���'HOD\�LQ�:RUNV�3URJUHVV�DQG�LWV�,QIOXHQFH�LQ�'68,QVXUDQFH

Swiss Re DSU presentation

Z

: Works incl. Testing Maintenance

(All risks Cover)           (Restricted Cover)

Inception of 
All Risks

Cover Target
Completion

Guaranteed Completion(PAC)

Commencement of Maintenance

Commencement of Operation

End of Works all risks cover

End of maintenance
cover (FAC)

DSU Insurance Indemnity

Inception of 
DSU

Insurance

Anticipated commencement of
business

Trigger of DSU liability

Actual commencement of business

End of period in which accident may occur to qualify
for consideration in establishing indemnifiable delay

End of Insurers
Indemnity

Accidents must occur within
this period to qualify for
consideration in establishing
indemnifiable delay

Maximum period of liability to
pay for lost revenues

NB. Extensions of periods under the works policy do not automatically 
lead to an extension of the DSU insurance period

Works Policy

 Period

DSU Policy

Period

Delay in Works Progress and its Influence in DSU Insurance
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Swiss Re DSU presentation

Z

Period: DSU Insurance Indemnity

Scenario 1: Delay caused by NON-INSURED EVENTS (4 months)

Period: DSU Insurance              Indemnity Unchanged

Revised anticipated commencement of
business

Trigger of DSU liability

Actual commencement of business

End of period in which accident may occur to qualify
for consideration in establishing indemnifiable delay

Revised Period in which
accidents may occur  to
qualify for consideration in
establishing indemnifiable
delay

Cover ceases at the
date specified in the
Schedule, therefore No
indemnity

Insurance
Period 

not 
Extended

Insurance
Period is
Extended
to revised

anticipated
commence-

ment of 
business

Delay in Works Progress and its Influence in DSU Insurance

Swiss Re DSU presentation

Z

Period: DSU Insurance Indemnity

Scenario 2.1: Delay caused by INSURED EVENTS

Estimated completion of
business

Actual commencement of
business

Accidents occurring after
triggering of DSU liability,
causing further delay are
not covered except if in
direct connection with the
repair of initial accidents
(1 & 2)

Accidents ultimately
resulting in a delay
trigger DSU liability

Insurance
Period 

not 
Extended

Anticipated commencement of business

DSU trigger1 2

Indemnifiable delay-TE

Additional
delay not
covered

End of insurers
liability to pay

3

NB: Accident 3: new cause with no 
connection to repair of accidents 1&2

Delay in Works Progress and its Influence in DSU Insurance
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Swiss Re DSU presentation

Z

Period: DSU Insurance Indemnity

Scenario 2.2: Delay caused by INSURED EVENTS

Actual commencement of
business

Revised period in which
accidents may occur to
qualify for consideration in
establishing indemnifiable
delay

Accidents ultimately
resulting in a delay
trigger DSU liability

Insurance
Period 

Extended 
up to

estimated
completion

Anticipated commencement of business

DSU trigger1 2

Indemnifiable delay-TE

3

Delay in Works Progress and its Influence in DSU Insurance

Estimated completion of
business

End of insurers
liability to pay

Swiss Re DSU presentation

Z

Delay in Works Progress and its Influence in DSU Insurance

Delay caused by Non Insured Events Delay caused by Insured Events

Insurance Period 
not Extended

Insurance Period 
Extended

Insurance Period 
not Extended

Insurance Period 
Extended

Cover expires at the 
initial commencement
of business operation

specified in the
Schedule

Cover continues up to 
the revised 
anticipated

commencement 
of business

No Indemnity

Insurers entitled to
re-adjust Premium
and Time Excess

Delay caused by accident(s) which occurred within
the initial insurance period covered

Additional delays caused by accident(s) occurring
after triggering of DSU liability

Proximate
cause

New
cause

New
cause

Proximate
cause

Covered Not Covered Covered  Covered

Insurers entitled to
re-adjust Premium
and Time Excess

NB: Proximate cause=direct
connection with repair or

accident(s) occurring 
within initial ins. period


