
No measurement w/o 
reference point
Global Market Stats & Benchmarking



Why benchmarking is 
important

We invest a lot in:

• education 

• gathering know-how 

• spreading best practices …

BUT we do not measure the effectiveness of 
our efforts!!!



Engineering Market is 
PROPORTIONAL

• Most risks are proportionally co-insured & FAC 
reinsured

• Most portfolios are proportionally reinsured

➢ Each market participants holds proportional fraction of the 
total 



Engineering Market is GLOBAL
(brokers live on transactions)

• Many risks are atomized & spread over the globe 

• Most if not all portfolios are globally reinsured

➢ Local stats provide only small part of entire picture



Benchmarking
- in accordance with antitrust law

ASSESSMENT BY 
INDEPENDENT PARTY: 

IMIA SECRETARY AND/OR 
UNIVERSITY 

ANONYMIZATION AGGREGATED DATA CONTEMPLATION OF THE 
PAST – NO ASSESSMENT 

OF RECENT YEARS

VOLUNTARY 
PARTICIPATION OPEN
FOR ALL INTERESTED 

PARTIES

SAMPLE: MIN 5 
INDEPENDENT 

CONTRIBUTORS BUT MAX 
66% OF MARKET 

PREMIUM

PUBLISHED RESULTS: 
INCURRED LR AVERAGE

UWY 2008-2015



… well – nice idea – but is it 
legally compliant …???



Good examples

Other lines of business communicate 
transparently about settled claims –
why not engineering?

https://cefor.no/globalassets/documents/statistics/iumi-statistics/2018/monday-1155-seltmann_final.pdf
https://www.google.ch/url?sa=t&rct=j&q=&esrc=s&source=web&cd=8&cad=rja&uact=8&ved=2ahUKEwiI1ZCkjbfkAhWDyoUKHXC1AGIQFjAHegQICRAC&url=https%3A%2F%2Fiumi.com%2Fdocument%2Fview%2FIUMI_Stats_Report_2018__5c62966a7392d.pdf&usg=AOvVaw11GvlqpdADub94LRUjWtji


Method

Format: undeveloped triangulation (entries yearly)

Currency: US$

Period: UWY 2008-2015

Premium: aggregated booked gross premium retained per uwy (aggregated across the 
portfolio) – no indication of deductions and/or commissions allowed!

Losses: incurred & retained losses per uwy (aggregated across the portfolio) –

large losses & attritional losses combined

Basis: premium/losses on same basis –

retained



Fictitious outcome



Template for 
anonymized 
entries



iLR & 
booked premium 
range to 3rd party

independent 3rd party (not IMIA)



Recall - Fictitious outcome



IMIA 
Benchmarking

ASK!

Is this of interest & Will you contribute?

• Anonymization - Confidentiality & Data 

protection guaranteed

• Submitted to independant party

• Aggregated retained premium & losses

• Raw data deleted after having retrieved the LR



Large Losses 

Let’s get out of the clouds



Other lines of business communicate transparently about 
settled claims – why not engineering?

Good examples

http://www.marshmercamexico.com/Reportes%20energy/18-0101_100%20largest%20losses_v8_print.pdf
https://willisgroupservices.com/PROD2LZ/Instances/PROD2lz/documents/JG/WTWEnergyMktRvw182.pdf


Listing of settled claims 

anonymized format





IMIA Large Loss listing 
– ASK!

• collect settled engineering claims xs $30m FGU

• Losses with DOL 2000 onwards (past 20 years)

• Publication of an updated large loss list twice a year

• Anonymization: NO involved parties will be 
mentioned

• Focus on: 

• Occupancy

• Country

• PD, DSU, TPL (amounts)

• DOL (only calendar year)



Recap
• Market Stats, Benchmarking & Large Loss listing  provide 

urgently needed reference points

• Common practice among sister associations

• Compliant with Anti-Competition Law

2 Asks!!

• Are you interested to be part of the benchmarking 

initiative?

• Will you support the anonymized Large Loss listing?



Questions
?


